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Technical Education and Skills Development Authority
Central Office

PRE.CLOSING TRIAL BALANCE
ALL FUNDS

AS OF DECEMBER 31,2017

OFFICE Or TEE AU}]iTO8,

ESDA
NDCTIVED BY
DATE ffi,u.,,,

?IME

ACCOUNT TITLE

Cash - Collecting Officer
Petty Cash

Cash in Bank - Local Currency, Cunent Account
Cash - Treasury/Agency Deposit, Regular
lnvestments in Treasury Bonds-Local

Accounts Receivable
Due from National Government Agencies
Due from Regional Offices
Receivables - Disallowances/Charges
Other Receivables
Other Supplies and Materials for Distribution

Office Supplies lnventory

Accountable Forms, Plates and Stickers lnventory
Textbooks and lnstructional Materials lnventory
Construction Matenals lnventory
Other Supplies and Materials lnventory
Semi-Expendable lnformation and Communications Technolo,

SemFExpendable Communications Equipment

Semi-Expendable Printing Equipment
Semi-expendable Other Machinery and Equipment

Land

Buildings

Accumulated Depreciation - Buildings

Other Structures
Accumulated Depreciation - Other Structures
Office Equipment

Accumulated Depreciation - Office Equipment
lnformation and Communication Technology Equipment
Accumulated Oepreciation - lnformation and Communication I

Communication Equipment
Accumulated Depreciation - Communication Equipment
Disaster Response and Rescue Equipment
Medical Equipment
Accumulated Depreciation - Medical Equipment
Other Machinery and Equipment
Accumulated Depreciation - Other Machinery and Equipment
Motor Vehicles

Accumulated Depreciation - Motor Vehicles
Fumiture and Filtures
Accumulated Oepreciation - Fumiture and Fixtures
Books

Accumulated Depreciation - Books

Other Property, Plant and Equipment

Accumulated Depreciation - Other Property, Plant and Equipn

Computer Software
Accumulated Amortization - Computer Software
Advances for Payroll

Advances to Special Disbursing Officer
Advances to Officers and Employees
Other Prepayments
Guaranty Deposits
Other Deposits
Other Assets
Accounts Payable

Due to BIR

Due to NGAS

Trust Liabilities

Guaranty/Security Deposits Payable
Other Deferred Credits

ACCOUNT CODE DEBIT

259,458.80
1,020,000.00

1 12,780,061.04

2,264,797.79
13s,307,224.56

14,934,764.95

132,592,203.50

12,685,872.19

219,950.28
7,952,070.21

37,101,040.00
460,304.52

4,614,110.25
341,410.00

181,525.72

3,657,790.91

141,742.00

65,630.00

59,095.00
14,518.00

300,000,000.00
148,333,621 45

18,259,962.22

i 2,359,333.70

102,042.943.31

15,486,225.90

850.438.00
30,000.00

21,358,764.14

21,660,000.00

8,653,067.10

7,633,1 84.00

7,281,910.00

544,769.75

3,131,959.65
2,810,679.84

8,586.05
95,000.00
64,750.00

701,1 50.00
853,486,420.78

CREDIT

82,210,977.51

4,616,245.13

4,072,500.43

67,1 68,364.65

10,399,495.61

23,750.00

13,694,510.27

1,312,700.00

4,450,765.81

6,614,272.66

1,363,881.01

151,324.93

80,861 ,128.00
5,642,842.96

23,245,980.68
11,994,070.48

5,947,906.94
'142,800 00

10101010

10101020

10102020

1 0104010

1 0202030

1030'r010

1 03030 1 0
'10304030

1 03050 1 0

1 0305990

I 0402990

104040'10

1 0404020

1 0404 1 00

1 0404 1 30

1 0404990

1 0405030
'10405070

1 04051 1 0

104051 90

1 060101 0

1 060401 0

1 060401 1

1 0604990

1 0604991

1 0605020

1 0605021

1 0605030

1060503'1

1 0605070

1 060507 1

1 0605090

1 06051 1 0

1 06051 1 1

1 0605990

1 0605991

1060601 0

1060601 1

1 06070 1 0

1060701 1

1 0607020

10607021
'10698990

1 069899 1

1 080 1 020

1 0801 021
't 9901020

1 9901 030

1 9901 040

1 9902990

1 9903020

1 9903990

1 9999990

201 01 01 0

20201010
20201050
20401010

20401040
2050'1990

r.r!i........(., 
.!. ...



ACCOUNT TITLE

Other Payables

Accumulated Surplus/(Defi cit)

Other Service lncome

RenULease lncome
lncome from Hostels/Dormitories and Other Like Facilities
lnterest lncome
Other Business lncome

Subsidy from Natronal Government

lncome from Grants and Donations in Cash

Miscellaneous lncome

Salaries and Wages - Regular

Personal Economic Relief Allowance (PERA)

Representation Allowance (RA)

Transportation Altowance (TA)

Clothing/Uniform Allowance
Honoraria
Overtime and Night Pay

Year End Bonus

Cash Gift
Other Bonuses and Allowances
Retirement and Life lnsurance Premiums

Pag-lBlG Contributions
PhilHealth Contributions
Employees Compensation lnsurance Premiums
Terminal Leave Benefits

Other Personnel Benefits

Traveling Expenses - Local

Traveling Expenses - Foreign

Training Expenses

Scholarship Grants/Expenses
Office Supplies Expenses

Accountable Forms Expenses

Drugs and Medicines Expenses

Fuel, Oil and Lubricants ExDenses

Semi-Expendable Machinery and Equipment Expenses
Semi-Expendable Furniture, Finures and Books Expenses
Other Supplies and Materials Expenses

Water Expenses

Electncity Expenses

Postage and Courier Services
Telephone Expenses

lnternet Subscription Expenses

Cable, Satellite, Telegraph and Radio Expenses
Awards/Rewards Expenses

Prizes

E)traordinary and Miscellaneous Expenses

Legal Services
Consultancy Services
Other Professional Services
Janitorial Services
Security Services
Other General Services
Repairs and Maintenance - Buildings and Other Structures
Repairs and Maintenance - Machinery and Equipment
Repairs and Maintenance - Transportation Equipment
Repairs and Maintenance - Other Property, Plant and Equipm

Subsidy to Regional Offices/Staff Bureaus
Taxes, Duties and Licenses

Fidelity Bond Premiums

lnsurance Expenses

Advertising Expenses

Printing and Publication Expenses

Representation Expenses

Transportation and Delivery Expenses

RenULease Expenses

Membership Dues and Contributions to Organizations
Subscription Expenses

Donations
Other Maintenance and Operating Expenses
Depreciation - Buildings and Other Structures

ACCOUNT CODE

29999990

30101010

40201 990

40202050

40202130

40202210

40202990

4030'1010

40402010

40609990

50101010

50102010

50102020

50 1 02030

50 1 02040

501021 00

501021 30

50102140
50102150

50 1 02990

50103010

50 1 03020

501 03030

50 1 03040

50 1 04030

50 1 04990

5020 1010

50201 020

50202010
50202020
5020301 0

50203020
50203070
50203090

50203210

50203220
50203990

5020401 0

50204020

5020501 0

50205020

5020s030

50205040

5020601 0

50206020

502 1 0030

5021 10'10

5021 1 030

5021 1 990

50212020
50212030

5021 2990

5021 3040

5021 3050

5021 3060

5021 3990

50214070

5021 5010

5021 5020

5021 5030

5029901 0

50299020

50299030

50299040

50299050

50299060

50299070

50299080

50299990

50501 040

DEBIT

122,868,593.s3
6,921,548.72

3,006,500.00
2,403,500.00

1,475,000.00
3,467,819.94

468,846.63
1 0,240,582.50

I ,451,000.00
23,798,041.31

14,579,723.88
292,875.00

1,181,412.50

349,200.00

6,324,897.83

2,076,000.00
15,092,518.08

14,157,441.59

8,560,049.40
10,723,801.22

6,543,1 93.86
8,058,820.90

12,072.00

1 ,832,145.90
z,zt t,t43.tt
2,'t 11,930.00

8,1 05,31 2.1 3

6,520,229.48
21,369,178.19

1,5s6,372.24
4,280,6s0.65
1,917 ,229.09

63,080.37
586,560.60
920,848.65

1,616,956.01

474.00
4,423,597.00

42,427,433.47
16,089,478.52

22,621,146.75

2,182,263.49
7,691,702.50

22.173.0O

546,931.00
'161,686.03

1 ,454,871 ,398.17
77,474.92

393,375.00
20,175,374.02

944,1 53.60

4,152,351.02
312,010.40

1,361 ,353.49
2,017,550.00
1.207,421.95

625.495 36

15,000.00
41,395,936.44

3.814,778.76

CREDIT

24,071,173.68
'1,310,983,818.32

'17,875,466 96

6,752,825.00
6,1 28,1 00.91

4,059,540.52
1 12,650.00

2,251,246,920.84
210,s47.92
461.492.74



ACCOUNT TITLE

Depreciation - l\,'lachinery and Equipment
Depreciation - Transportaiion Equipment
Depreoation - Furniture, Fixtures and Books
Depreciation - Other Property Planl and Equipment
Amortization - lntangible Assets

TOTAL

Certified Correct:

ACCOUNT CODE DEBIT CREDIT

50501050

50501060

50501070

50501990

50502010

I ,430,706 .97

556,700.00
72,668 82

558.26S 40
'15,132.49

3,945,816,053.96 3,945,816,053_96

rA
Lltn^t'ry V

cARrzA AIPAclfin
Direclor lll!OlC'Accor.j nting Division
Financial and Management Service

A/



ACCOUNT TITLE

Cash - Collecting Officer
Petty Cash

Cash in Bank - Local Currency, Cunent Account
lnvestments in Treasury Bonds-Local
Accounts Receivable

Due from National Government Agencies
Due from Regional Offices
Receivables - Disallowances/Charges
Other Receivables

Other Supplies and Materials for Distribution
Office Supplies lnventory
Accountable Forms, Plates and Stickers lnventory
Telitbooks and lnstructional Materials lnventory
Construction Materials lnventory

Other Supplies and Materials lnventory
Semi-Expendable lnformation and Communications Technolq
Semi-Expendable Communicalions Equipment
Semi-Expendable Printing Equrpment

Semi-expendable Other Machinery and Equipment
Land

Buildings

Accumulated Depreciation - Buildings

Other Structures
Accumulated Depreciation - Other Structures
Office Equipment

Accumulated Depreciation - Office Equipment
lnformation and Communication Technology Equipment
Accumulated Depreciation - lnformation and Communication'l
Communication Equipment
Accumulated Depreciation - Communication Equipment
Disaster Response and Rescue Equipment
Medical Equipment

Accumulated Depreciation - Medical Equipment
Other Machinery and Equipment
Accumulated Depreciation - Other Machinery and Equipment
Motor Vehicles
Accumulated Depreciation - Motor Vehrcles

Furniture and Fixtures
Accumulated Depreciation - Fumiture and Fixtures
Books

Accumulated Depreciation - Books
Other Property, Plant and Equipment

Accumulated Depreciation - Other Property, Plant and Equipn
Computer Software

Accumulated Amortization - Computer Software
Advances for Payroll

Advances to Special Disbursing Officer
Advances to Ofiicers and Employees
Other Prepayments

Guaranty Deposits

Other Deposits

Other Assets
Accounts Payable

Due to BIR

Due to NGAS

Trust Liabilities

Guaranty/Security Deposits Payable

Other Deferred Credits
Other Payables

Technical Education and Skills Development Authority
Central Office

POST.CLOSING TRIAL BALANCE
ALL FUNDS

AS OF DECEMBER 31, 2017 D/,.

F TIrE ir-nI.nR

R dt]l,r,o.
flffE: . aa a it...9...1..a.

ACCOUNT CODE

10101010

1 0101020

10102020

1 0202030

10301010

103030'10

1 0304030

1 030501 0

1 0305990

1 0402990

1 04040 1 0

10404020

1 0404100

1 0404 1 30

1 0404990

1 0405030

1 0405070
'104051 10

1 04051 90

1 0601 01 0

1 060401 0

1 060401 1

1 0604990

1 0604991

1 0605020

1 060502 1

1 0605030

1 0605031
'10605070

1 0605071

1 0605090

106051 10

10605111

1 0605990

1 0605991

1 060601 0

1050601 1

1 06070 1 0

1 060701 1

1 0607020

10607021

1 0698990

1 069899 1

1 0801 020

1 0801 02 1

1 9901 020

1 9901 030

1990'1040

1 9902990
1 9903020

1 9903990

1 9999990

201 01 01 0

20201010
20201 050

2040101 0

20401040

2050 1 990

29999990

DEBIT

259,458.80
'1,020,000.00

112,780,061.04

135,307,224.56

14,934,764.95
132,592,203.50

12,685,872.19

219,950.28
7,952,070.21

37,1 01,040.00
460,304.52

4,614,110.25

341,410.00
181,525.72

3,657,790.91

141,742.00
65,630.00
59,095.00

14,518.00
300,000,000.00

148,333,621.46

18,259,962.22

12,359,333 70

102,042,943.31

15,486,225.90

850,438 00

30,000.00

21,358,768.14

21,660,000.00

8,653,067.10

7,633,184.00

7,281,910.00

544,769.75

3,131 ,959.65
2,810,679.84

8,586,05
95,000.00
64,750.00

701 ,1 50.00
853,486,420.78

CREDIT

82,210,977.51

4,616,245.13

4,O72,500.43

67, 1 68,364.65

10,399,495.61

23,750.00

13,694,510.27

1,312,700.00

4,4s0,765.81

6,614,272.66

1 ,363,881.01

151,324.93

80,861,'128.00

5,642,842.96
23,245,980.68
11,994,070.48

5,947,906.94

142.800.00

24,071,173.68



ACCOUNT TITLE

Donations
Other Maintenance and Operatrng Expenses
Dep.ecialion - Buildings and Other Structures
Deprecialioo - Machrnery and Equipment

Oepreciation - Transportaiion Equrpmenl

Depreciation - Fumiture Fixtures and Books
Depreciation - Olher Properly, Plant and Equipment
Amortizalion - lntangible Assets

TOTAL

ACCOUNT CODE OEEII CREDIT

50299080

50299990

50501040

50501050

50501060

50501070

50501990

50502010

15,000.00
41,395,936.44

3,814 ,77 8 .76

I430,706.97
556,700.00

72,668.82
558,269.40

15,132.49

3,945,8't6.053.96 3

h,n,r^l 0 0/
cenrzlh. olcbml
Dtrector lll, OIC-Accountrng Divisron
Financial and lvlanagement Service

Certified Correcti



Technical Education and Skills Development Authority
CentralOffice

DETAILED STATEMENT OF FINANCIAL PERFORMANCE
ALL FUNOS

FOR THE YEAR ENDED DECEMAER 31,20'I7

2017

il?qi

c1EIv.,-
'u,.,...... 9Y,r*

Revenue
Se lce and Business lncome

Service lncome

Other Service lncome
Total Servlce lncome

Shares, G6nts and Donatlons
Granis and Donations

lncome lrom Grants and Oonations in Cash
lncome lrom Grants and Donations in Kind

Total Shares, Grants and Donation

Business lncome

RenuLease lncome
lncome from Hostels/Dormitories and Other Like Facililles

Olher Business lncome
Tolal Buslnes3lncome

17 875 466 96

?9L9

6 911.442 30

6,911,442.30

6,436 753.57
6,191,340.00

4,586,734.90

17,053,1't6.43
302 069 54

17.516.898.01

210.547.92

67 ,224 0A

210,547.92 57 -224-OO

L*s: Current Operatlng Expenses
P6lsonnel Sewices

Salade6 and Wages
Salaries and Wages-Regular

Total Salarles and wages
593 53 110,693.521.87

35,139,131.31 24,495,564 -31

122.868

122,858,593.53 1't0,693,S21.87

Other Compen3atlon
Personal Economic Relief Allowance (PERA)

Rep.esentation Allowance (RA)

Transportation Allowance (TA)

Clothing/L'niform Allowance

Produclivity lncentive Allowance
Honorana

Ovenime and Nighl Pay

Year End Bonus

Cash Gift

Other Bonuses and Allowances

Total Other Compensation

6,921 ,544_72

3,006,500.00

2,403,500.00
'1.475.000.00

6,775096.92
3.013,000.00
2,373,513.35

1,445,000.00

3 467,819.94
468,846.63

'10,240,582.50

1451,000.00

194.000 00
188,S64.59

9,O22,7M.20

1403,250.00

18,171,814.5023 798.041 31

53.232,839.10 42,587,343.56

PeGonnel Benef it Contrlbutions
Retitement and Life hsurance Premiums

Pag-lBlG Contributlons

PhilHeallh Contdbutions
Employees Compensation lnsurance Premiums

Total P.rsonnel genefit Contributions

14,579,723 _48

292,875.00

1,1a1,412.5A

349,200.00

16,403,211.38 15,030,043.87

6,324,897.83

2,076,000.00

s,404,721.14
'1.984,000 00

8,,$0,897.83 11 788 721.14

180,099.630.44200,905.541.84Total Personnel Services

Other Personnel Benef lts
Terminal Leave Benefils

Olher Personnel Benefits
Total Other Personnel Benefits

't7,875,456.96

6,752,425_OO

6.128,100.91

4,059,540.52
112,650.00

13,204,595.43

340,800 00
'1,141,925.00

342,723.44



4L9

Malntenance and Other Operating Expenses
Traveling Expenses

Traveling Expenses-Local
Traveling Expenses-Foreign

Total Traveling Expenses

Training and Scholarship Expenses
Training Expenses

Scholarship Glants/Expeases
Total Training and Scholarship Expenses

15.092 518 00
'14.157 441 59

7 ,265 454_79

9.826 431.18

29,249,959-67 17,091,485.97

8,560,049 40

10 ,723 gA1 .22

6,398,823.62
41,267,235_27

19,283.850.62 47,555,058.89

Supplies and MateriaE Expenses
Off ice Supplies Expenses
Accountable Forms Expenses

Drugs and Medicines Expenses

Fuel, Oil and Lubricants Expenses

Chemical and Filtering Supplies ExDenses
Semi-Expendable lvlachinery and Equipment Expenses

Semi-Expendable Furniiure, Fixiures and Books Expenses

Olher Supplies and Materials Expenses

Total Supplles and Materials Erpenses

6,543,193.86
8,058,820 90

12.472.Oa

1832,145.90

2 271,745.57

2111,930.00

8,105,312.13

1,642,664.71

54 000.00
647,10715
374 445_Aa

10,004 063.01

28,935,220.36

Utlllty Expenses

Water Expenses

Electncity Expenses
TotalUtlllty Erpenses

Awards/Rewards and P.izes

Awards/Rewards Expenses

Prizes
Total Awards/Rewards and Prizes

6,520,229 4a

21 369178 19

6,486,102.73

21,258,338.95
27,889,407.67 27,744 441.68

Communication Expenses
Postage and Couner SeNices

Telephone Expenses
lntemet Subscnpiaon Expenses
Cable, Satellite, Telegraph and Radio Expenses
Total Communication Expenses

1556,372_24

4 280,650.65

1 ,917 ,229 .09

63.080.37

4,160,870.25

3,800,199.24
1,868,683.62

48.517.58
7 817

586.560 60

920 848 65
1.507.409.25

9,878,270.69

1 S20 000.00

Pmfessional Services
Legal SeNices
Consultancy Services

Other Prof essional Services
Total Prof6ssional Services

474.O0

4 ,423,597 _O0

42A27 .433 47

1 ,304,258 .2A

29,732,34213
46.851 ,504.47 31,036,560.41

General Services
EnvironmenVSanilary Services
JanilorialSeNices

Security Services

Otner GeneralServices
Total GeneEl Servlces

122 416.OO

18,808,9M.11

23,461 ,789 _53

16 089,478.52

22 621 ,146.7 5

Repairs and Maintenance
Repatrs and l\rainlenance - Buildings and Other Structures
Repairs and l\Iaintenance - irachinery and Equipment
Repairs and l\raintenance - Transportation Equrpment
Repairs and lraintenance - Other Property, Plant and Equipmenl

Total Repalrs and Malntenance

7,691,702.50
22,173_00

546,931.00

161,686.03

8,540,441.39
42,060.00

713,023 60

49 236.56
L422,492.53 9,344,761.55

417

Confialentlal, lntelllgence and Extraordinary Expenses

Enraord nary and Mrscellaneous Expenses

Total Conlidential, lntelligence and Extraordinary Expenses

536,000.00
2,456,000.00

1,616,956.01 1,566,962.12
1,6tO956-O' 1.566,96rfl

24,045,947.19

7 ,656 727 A2

3,662 938 S0

2,1A2,263{9 174,014.94
,|0,892.888.76 42,567,124.58



Taxes, lnsurance Premiums and Other Fees
Taxes, Duties and Licenses

Fidelity Bond Premiums

lnsurance Expenses

Total Taxes, lnsurance Premiums and Other Fees

Other Maintenance and Operating Expenses
Advertising Expenses

Printing and Publication Expenses

Representation Expenses

Transportation and Delivery Expenses

RenULease Expenses

Membership Dues and Contributions to Organizations
Subscription Expenses

Donations

Other Maintenance and Operating Expenses

Total Other Maintenance and Other Operating Expenses

Total Maintenance and Other Operating Expenses

Non-Cash Expensos

Depreciation
Depreciation-Buildings and Other Structures

Depreciation-Machinery and Equipment

Depreciation-Transportation Equipment

Depreciation-Furniture, Fixtures and Books

Depreciation-Other Property, Plant and Equipment
Total Depreciation

Amortization
Amortization-lntangible Assets
Total Amortization

Total Non-Cash Expenses

Current Operating Expenses

Surplus (Deficit) from Current Operations

Financial Assistance/Subsidy from NGAs, LGUs, GOCCs
Subsidy from National Government
Subsidy from Other National Government Agencies
Total Financial Assistance/Subsidy from NGAs, LGUS, GOCCS

Less: Financial Assistance/Subsidy to NGAS, LGUs, GOCCs, NGOs/Pos
Subsidy to Regional Offices/Staff Bureaus

Total Financial Assistance/Subsidy from NGAs, LGUs, GOCCs

Net Financial Assistance/Subsidy

Other Non-Operating lncome
Miscellaneous lncome

Total Other Non-Operating lncome

Surplus (Deficit) for the period

13,433,'l 23.95 13,212,770.46

15.132.49 136,192.44

15,'.t32.49 136,192.44

13,448,256.44 t 3,348,962.90

499,498,316.17 465,637,063.20

(464,359,184.861 14/.1,141,498.89)

2,251,246,920.84 1,140,678,322.50

2,251 ,246,920.84 1,140,678,322.50

360,096,299.09

461 .492.74 309/27.37
461,492.74 309,427.37

33?,477,830.55 (80,73s.772.43l

20't7

77,474 92

393,375.00
20,175,374.02

2016

32.886.78

397,500.00

19,719.806.70

20,646,223.94 20,1 50,1 93.48

944,1 53.60

4,152,351.02

312,010.40

1,361 ,353.49

2,017,550.00

1,207,421.95

625.495.36
15,000.00

41,395,936.44

742,865.20

3,248,869.97

42219A 23

1,302,829.22

729,940.00
'181,200.00

455.124.48

95,000.00

31,462,636.20

52,031,272.26 38,640,663.30

285,144,517.89 272,188,469.86

3,814,778.76

8,430,706.97

556,700.00
72,668.82

558.269.40

3,697,630.44

8,543,650.92

256,500.00
208,582.73

506.406.37

1,454,871,39817 780,582,023.41

1,454,871,398.17 780,582,023.41



Technical Education and Skills Development Authority
Csntral Oflice

CONDENSED STATEMENT OF FINANCIAL PERFORMANCE
ALL FUNDS

FOR THE YEAR ENDED DECETIBER 31.2017

ULi'.'. ;;:TOB
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,tv'stt
'r ltitir
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Service end Business lncome

Shares, Grants and Oonations

Net Financial Assrstance/Subsidy

Non-Operating lncome

l5
l6

34.928.583.39
214.547 92

24,424,UO _31

67,224.00

Lalc 4L1 2016

35.139,131.3,1 24,495,564.31

499,498,3r6.17 465,637,063.20

(464,3s9,1 84.86 ) (44 t ,1 4.1 ,498.89)

20 796,375,522_67
21 461 492.74

TotalRevenue

Le3s: Current Operatlng Exp€nses
Personnel Services
Marnlenance and Other Operatrng Expenses

Non-Cash Expenses

Total Cunent Operating Expenses

Surplus/(Deficit) f rom Current Operations

17

18
200.905,541.84

285,144,517 _49

13 448.256.44

160,099,630.44

272,188,469.86

13.348.962.90

360.0s6,299.09
309,427.37

332,477,830.55 $0,735,772.431
S u rpius/(Deficit) for the period



Technical Education and Skills Development Authority
Central Ottice

DETAILED STATEMENT OF FINANCIAL POSITION
ALL FUNDS

AS OF DECEMBER 3I,2017

?9lt

Cash end Cesh Equivalents

oll'rcE 0t ,..i, -triDr[oR

F!'l(]p.r"*-
iI \'

'1"sfl
' a lrYlt

ASSETS

Curent Assets

Other Cunent Assets

Cash on Hand

Cash-Collectiog Otficers
Petty Cash

Cash in Bank-Local Curency
Cash in Bank-LocalCurrency, Current Accounl

2!.1.q

112.7E0 061 04 134 844.881 89

114,059,519.84

1.279.458.80

135,708,029.71

863,147 82

259,458.80
1,020,000.00

765,731.66
97,416.16

112,780,061.04

168,384,861.13

134,844,881.89

130,431,701.41

Loans and Receivable Accounts
Accounts Receivable

lnterAgency Receivables
Due from National Govemment Agencies

lntra-Ageacy Receivables
Due from Regronal Offices
Oue from Operating Units

934 764 95 13 70a 062.88

14,934,764.95

132.592.203.50

13,708,062.88

86 334.095 22
132,592,203 50 86,334,095.22

22 432.318_1412 685 87219
12,685,872.19 22432.318.14

8.172.O2449 7 ,957 ,225.21Olher Receivables
Receivables-Oisallowances/Charges
Other Receivables

219.950.28
7,952.074_21 7,957,225.21

137,413.795.6246.356,'t81.40

37 101.040.00 126,645,4?4.00lnvenlory Held ior oistribution
Other Supplies and Malerials for Distribution 37 '101.040 00

9,255.141.40

'126 ,645,47 4.OO

10,768.321.62lnventory H€ld lor Consumption
Oflice Supplies lnventory
Accountable Forms, Plates and StickeB lnventory
Medical, oeotal and Laboratory Supplies lnventory
Textbooks and lnstructional Matenals lnventory

Comlruction Matenals lnventory
Olher Supplies and Malerials lnventory

341,410.00

141,525.72
3,657,790.91

930.218.17
5,920,826.15

341,410.00

3.575.867.30

460,304.52
4,614,110_25

Semi-Erpendable Machlneryand Equlpmant
Semi-Expendable lnf ormatron and Communications Technology
Semr-Expendable Communrcatons Equipment
SemiExpendable Printing Equrpment
Semi-Expendable Pnnting Olher Machrnery and Equipmenl

141,742 0A

65 630 00

59 095 00

14 s18.00

280 985 00

6,812,125.84 7,607,6'10.66

Advances for Payroll
Advances lo Special Drsbursrng Officers
Advances 10 officers and Employees

3,131,959 65
2.810.679 84

8.586.05

3,490,481.16
3,212,459 30

43,770.20

5,951,225 54 6,746,710.66

Other Prepayments

Deposits
Guaranty Deposits
Other Oeposits

95,000 00

765,900 00

95,000 00

64.750.00
701.150 00

64,750 00
701,150 00

Total Current Assets 335,893.572.91 4t 1,16't,137.40

95.000.00
95,000 00

765.900 00



Non - Currcnt A3Bets

Financial Assets-Held to Maturily
lnvestments in Treasury Bonds-Local 135,307,224 56

458,021,S90.75

135,7'15,132 88

448,062,581.27

2!11 2016

'135,307,224.56'135,715,132.88

300,000,000.00 300,000 000 00

Property, Plant and Equipment

lntangible Assets

Other Non-current Assets

139,581,623 55

179,027 41411)

300,000,000.00

79.766.361.04

300,000 000 00

Brlildings and Olher Structures
Buildings
Acc uhulated De prec i atbn-B u ilding s

Other Struciures
Ac c u m u I ated De p re c i a t ia n -O! h e r Struc I u rc s

Transportalion Equipment

Ac c u m u I alecl De p re c i a t i o n - M oto r V e h i c I e s

Other Poperly, Plant and Equipmenl
Other Propeny, Plant and Equipmenl
Accun ul ate d De prec i ation-Othe t P PE

74.429 14T.89

60.554 149.44
18,259,962_22
(4.616.245.13)

18_259 962 22
(3.9E4,969 77)

13,643.717-09 14.27 4 ,992.45

Machinery and Equipment
Ofrice Equipment
Accumulated Deptecialion-Otrice Equipnent

lnfoinatron and Communrcation Technol€y Equipmenl
Accumulated Depreciation-lnfonnation ancl Comnunbalon

lechnolow Equipment

Communicalion Equipment
Accumulated Depreciatioh-Conmunicatbn Equipment

D,sasfer Resporse and Rescue Equipmenl
Accumulated Depreciation-Communicaion Equpnent

lvledical Equipment
Accumulated Deprcciatbn-Meclical Equipnenl

Other Machinery and Equipment
Accumulated Depreciation-Other Machinery and Equipnenl

56.769.088 09 59,232,15619
12,359,333.70

14 o72,50a 43)

'10,590,161.15

(3,228.680.71)
4,246,433.27 7 ,361 .4AO 41

142,042,943.3'1

(67,168.364.65)

'10'1,79'1,535.73

(63,874,313.62)

34 874.578.66
15.4E6.225.90

(10.399.495.61)

37,917 2221'1
15.806 336 79

(10.469 430.T 6)

086.730 29 5 336.906 63

850.438.00

850.438.00
30,000.00

(23.750.00)
168 345.00

(115 485 50)

21.354,76414
(13.694,s10.27)

22,037 045_31
(13.473,357 80)

6.250 00 52 8s9.s0

7.664.257 A7

20.347 300.00 1 944,000 00

20,347 300 00 1944.000.00

5 676,484 80

21,660 000 0o
(1.312 700 00)

2 700,000 00
(756.000.00)

8.653 067.10
(4,450 765.81)

11,511798 06

t6 874 799.36)
202 301.29 4,636,998.70

7,633,164.00

16,814,272 66)
7,773 ]O3.OA

(6,733,616 90)

1.018 911.34 039 486 10

6 380 798.39918 028 99

7,281,9'10.00
(1.363 881.01)

7 186,4'10 00
(805,611.61)

5.918 028 99 6.380.798 39

393.444.82 408.577.31

lntangible Assets
Computer Software
Ac c u m u I al ed Am o tl iz a t i o n -C o m p u te t S oft w a re

393.444 A2 408 577 31

544.76975
(136192 44.|

393.444 A2 4AA 577.31

853.486,420.78 853.865.730.92

853 4A6,42A.7A

544,76975
(151.324.93)

E53,E65 730.92
853,865 730 92

Total Non-Current Assets

453,446 424 78

1,457,209,080.9'1 '| ,437 ,643.445.07

Land
Land

135_307.224 56 135.715.132 88

148,333.621 46

@2_210,977 .51)
66,122.643.95

8 563 687 51

Fumiture, Fixiures and Books
Fumiture and FMu.es
Accumulated Depreciation-Fumilure and Fixtures

Books
Accumul ated De prec i ati on-B ooks



2016

TOTAL ASSETS

LIABILITIES

Liabilities

Current Liabilities

Financial Liabilities

TOTAL NET ASSETS/EQUITY

?9ll

80,861,128.00 298,a70,322.53

80 861 128 00 294 470 322 53

5.642,842 96

Accounts Payable

Other Deferred Credits
Other Uneamed RevenLre

Other Payables
Other Payables

NET ASSETS/EOUITY
Government Equlty

Accumulated Surplus/(Defl cit)

E0,861,128.00

28,888,823.64

294,470,322.53

30,448,347.66lnter-Agency Payables
Due 10 BIR
DLE IO GSIS

Oue to Pag-lBlG
Due to NGAS

Trust Llabllities

3,015,546.15
24,539.89

3,332 66
27,404,928.9623,245,980.68

17 ,941,977 .42 23,621,323.80
Tr'rst Liabilities
Guaranty/Securily Deposits Payable

Def erred Credlts/Unearned lncom.

11.994,070.48
5,947,906 94

1A,476,262_23

5,145,061.57

't42.800.00 755.300.00
142.800.00 142 800 00

612,500.00

24,071,173.68 21,604,423.95

Total Current Liabilities

TotatLiabitities

TOTAL ASSETS LESS TOTAL LIABILITIES

24,071,',t73 6A

151,905,902.74

21 ,604 ,423.95

37 5,299,717 .54

15t,905,902.74 375,299,717.94

1.641,196,851.08 1,473,913,441.A4
1,641.196 851.08 1.473.913,441 A4

__.!,91.L1!!,8!1.08 1,473.913.441.84

__LJe3l9ZlE.82 _Lf483o1,s8?.47_

1 .641 , 1 95,851 .08 1 ,473.504.864.53



Technical Education and Skills Oevelopment Authority
ContralOffice

CONDENSED STATEMENT OF FINANCIAL POSITION
ALL FUNDS

AS OF DECEMBER 31. 2017

&!e 2017

9

11

335,893,672 91

5

10

11

1 ,457,209.080.91 1 438 052.022.38

1,733.102,7 53.82 '1.849_213.159.78

Total Current Liabilities 127 .83/.729 .06 353 695.293.99

iliToB

l,
lt$

rlrqltt

ASSETS

Cash and Cash Equivalents

Semi-Expendable Machinery and Equipment
Olher Cunent Assets

Total Cu nent Aasets

114,059,519 84
168,384,861 13

46,356,181.40
280,985.00

6,812125.54

135,708,029 71

130.431 701 41

137,413 795_62

LIABILITIES

TOTAL NET ASSETS/EOUITY

Total Llabilities

TOTAL ASSETS LESS TOTAL LIABILTTIES

NET ASSETS/EOUITY

Non4une Llabllltles
Other Payables

Total Non-Current Llabllhies

Govemment Equlty
Accumulated SurplLrs/(Delicit)

TotalGov€mment Equity

2016

24 A71.173 6e 21 604.423.95
24 471.173 6A 21 604.423.95

151.905,902.74 375,295,717.94

1,641,195,851.08 1,473,91 3.441.84

5

Non4unEnt A!3et3

Prop€rv, Planl and Equapm€nt

lntangible Alsets
Other Non-Corenl A3sets

Total NonCunant A!3atg

't35,307,224.56

466 021,990 75

393.444.42
653,4E6.420 78

135 715.132 88

444 062,541.27
408.577.31

853 865.730 92

Cuneht Liablllties
Financlal Liabilities
lnter-Agency Payables
Trusl Laabilities

Delered Credits/Unearned lncome

12

13

14

15

80 861,128.00
28 888,823.64
17 ,941 ,977 _42

142,800.00

298,470,322_53
30 448,347.66
23.621 ,323 -AO

755,300.00

7.607,810.66
411.161.137.40

1.641 196 851.08 1 .473,913.441.A4
1,641,196,851.08 1.473,913,441.84

1,641.196,851.08 1.473.913.441-84
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Technical Education and Skills Oevelopment Authority I

filu,'
Central Office

STATEMENT OF CHANGES IN NET ASS
ALL FUNOS

AS OF DECEMBER 31, 2017
.r'rj[li

Accumulated Surplus/ (oeficit)

2017 2016

'1,473,9',13,441.a4 2,007,153,878.90Balance at January I
Add/(Deduct):

Changes in accounting poliry

P.ior period errors

Other adjustments

Rsstated balance

Add{D6duct):
Chang€s ln Net Asssts/Equity for the Calendar Year

Adjustment of net revenue recognized directly in net assets/equity

Surplus/(Deficit) for the period

Others

Balance at December 31

\163,127 ,0U .77)

197.236.25

1453,023,772.51)

3.606.181.62

1,310,983,593.32 1,557,7s6,288.01

332,477.830.55

(2,264.572.79)

11.644.73

(80 ,735,772.43\
(3,098,7'18.47)

1,641,196,85'1.08 '1.473.9'13,,+4'l .84



Technical Education and Skills Development Authority
CentralOffice

STATEMENT OF CASH FLOWS
ALL FUNDS

FOR THE YEAR DECEMBER 31, 2017

2017

,{

kr,, .

DAI.E!- .

---] gr

'nn

4ls

nl>'t
l JHlrv

L

Cash Flows From Operating Activities

Nei Cash Provided by (lJsed in) Operating Activities

lncrease (Decrease) in Cash and Cash Equivalents

Cash and Cash Equivalents, January 1

Cash and Cash Equivalents, December 31

(21,M8,509.87) 9,545,506,40

114,059,519.84 135,708,029.71

(21,648,509.87)

135,708,029.71

9,545,506.,O

'126,162,523.3'l

1,138.073,806.00
295,229 71

32.200.00
1.601,306.43

101,999,894.95
1,242,002,437,09

2,234,381,'t66.00

7U,387.62
95.615.605.08

2,330,701,158.70

CaBh OutflowB
Payment of Expenses
Purchase of lnventones
Grant of Cash Advances
Grant of Financial Assistance / Subsidy
R€mitlance of P€rsonnel Beneit Contributions and Manclatory Deductrons
Olher Disbursements
Total Cash Outflows

(8 319.482.27)
(32,166.018.68)

l14O 456.42s 2s)
(12,55O,22O.OA)

(1.251,6s0.00)
(2,'157 ,205 ,872.37 )
(2,352,349,668.57)

(5,126,792.96)

136.739,554.20)
(80,539 471.13)

12,876.12?.93t

11.1O7.174,984 47)
(1,232,456,930.69)

Cash lnflows
Receipi of Notice of Cash Allocation
Receipts of lnter-Agency Transfers
Collection of lncome/Revenues
Collection of Receivables
Other Receipts
Total Cash lnllows



V,Y

Technical Education and Skills Development Authority
CentralOffice

PRE-CLOSING TRIAL BALANCE
REGULAR FUND

AS OF DECEMBER 31, 2017

FICE OF TIIE AIJDI OE

qna
o

(

P

t)
b.1,*t'i

ACCOUNT TITLE

Cash - Collecling Ofncer
Petty Cash

Cash - Treasury/Agency Deposit, Regular
Accounts Rec€ivable

Due from National Govemment Agencies
R€c6ivabl6s - Disallo /anc€s/Charges

Other R€coivables

Office Supplies lnventory
Accountable Forms, Plates and Stickers lnventory
Textbooks and lnstructional Malerials Inventory
Construction Materials lnventory

Other Supplies and Materials lnventory
Semi-Ependable lnformalion and Corhmunications Tachnolo
Semi-Exp€ndable Communications Equipment
Semi-Expendable Prioling Equipment
Land
Buildings
Accumubled Oepreciation - Buildings

Other Struclures
Acclmulated Depreciation - Oth€r Struclures
Office Equipment
Accumulated Depreciation - Office Equipment

lnformation and Communication Technology Equiphenl
Accumulated Depreciation - lnformation and Communication I
Communication Equipment
Accumulated Depreciation - Communication Equipmonl
Disasler Response and Rescue Equipment
Other Machioery end Equipment
Accumulated Oepreciation - Other Machinery and Equipmsni

Accumulated Depreciation - Motor Vehicles
Fumiture end Finures
Accumulated Depreciation - Fumiture and Fxtures
gooks

Accumulated Depreciation - Books
Other Property, Plant and Equipment
Accumulated oepreciation - Other Property, Plant and Equipn
Computer Software
Accurnulated Amo(ization - Computer Soflware
Advances tor Payroll

Advances to Special Disbu6ing Officer
Advances to Officers and Emptoyees
Other Prepayments

Guaranty Deposats

Other Deposits

Other Assels
Accounts Payable

Due to BIR

Due to NGAS

Guaranty/Security Deposits Payable
Other D€fened Credits
Other Payables

Accumulaled SuDlus,/(D6licit)
lncome from Hostelsi/Oormitories and Other Like Facilities
Subsidy from National covemment

ACCOUNT CODE DEBIT CREDIT

10101010

10101020

101040't 0

10301010

10303010

10305010

103059S0

10{04010
10404020
10404100

10404130

10404990

10405030
10405070
10405110
J0601010

10604010
10604011

10604990
10604991

10605020
10605021

10605030
10605031

10605070
10605071

10605090
10605990
10605991

10606010
10606011

10607010
10607011

10607020
10607021

10698990
10698991

10801020

10801021

19901020
19901030

19901040
19902990
19903020
19903990
19999990

20101010
20201010
20201050
20401040
2050'1s90

30101010
40202130

40301010

178,458.80
970,000.00

2,264,757 .79

479,504.93
131,570,457.45

219,950.28
1,326,402.91

406,503.52
2,791,601.95

275,457.O0

141,525.72

2,031,764.09
141,742.O0

12,350.00
50,595.00

300,000,000.00
r48,333,621.46

1a,259,962.22

9,363,884.70

88 032,084.81

9,862,512.13

82,210,977.51

4,616,245.13

3,221,830.55

60,990,953 94

7 ,920,7 14_42

6,823,485.93

1,312,700.00

3,016,850.31

6,614,272.66

1,120,214.28

151.324.93

21,660,000 00

5,446 786.10

7,633,184.00

6,693,910.00

544.769 75

3,131,959.65

2,810,679.44
8,586.05

95,000.00

64,750.00
701,150.00

835,047,557.69

75,517,329.79
3,905,899.10

314,230.09
3,209 ,392.24

142,800.00
23 ,700,O14 .7 A

1,002,431,333.57
38,850.00

2,251 ,246 ,920.84

190,400.00

9,016,377.97



ACCOUNT TITLE

Miscellaneous lncome

Salaries and Wages - Regular
Personal Economic Relief Allowance (PERA)

Representation Allowance (RA)

Transportation Allowance (TA)

Clothing/Uniform Allowance
Honoraria

Overtime and Night Pay

Year End Bonus

Cash Gift

Other Bonuses and Allowances
Retirement and Life lnsurance Premiums
Pag-lBlG Contributions
PhilHealth Contributions
Employees Compensation lnsurance Premiums
Terminal Leave Benefits

Other Personnel Benefits

Traveling Expenses - Local

Traveling Expenses - Foreign

Training Expenses

Scholarship Grants/Expenses
Office Supplies Expenses
Accountable Forms Expenses
Drugs and Medicines Expenses
Fuel, Oil and Lubricants Expenses

Semi-Expendable Machinery and Equipment Expenses
Semi-Expendable Fumiture, Filtures and Books Expenses
Other Supplies and Matenals Expenses
Water Expenses

Electricity Expenses
Postage and Courier Services
Telephone Expenses
lntemet Subscription Expenses
Cable, Satellite, Telegraph and Radio Expenses
Awards/Rewards Expenses
Pnzes

Extraordinary and Miscellaneous Expenses
Legal Services

Consultancy Services
Other Professional Services
Janitorial Services
Security Services
Other General Services
Repairs and Maintenance - Buildings and Other Structures
Repairs and Maintenance - Machinery and Equipment
Repairs and Maintenance - Transportation Equipment
Repairs and Maintenance - Other Property, Plant and Equipm
Subsidy to Regional Offices/Staff Bureaus
Taxes, Duties and Licenses

Fidelity Bond Premiums

lnsurance Expenses

Advertising Expenses
Printing and Publication Expenses
Representation Expenses

Transportation and Delivery Expenses
RenUlease Expenses
Membership Dues and Contributions to Organizations
Subscription Expenses
Donations

Other Maintenance and Operating Expenses
Depreciation - Buildings and Other Structures
Depreciation - Machinery and Equipment
Depreciation - Transportation Equipment
Depreciation - Furniture, Fixtures and Books
Depreciation - Other Property, Plant and Equipment

ACCOUNT CODE D=BIT CREDIT

355,692.3540609990

50101010
501 020 1 0

50102020
501 02030

50 1 02040
501 021 00

501021 30

50'102140

501021 50

501 02990
501 0301 0

50'103020

501 03030

50 1 03040
501 04030
501 04990

50201 01 0

50201020
50202010

50202020
5020301 0

50203020

50203070
50203090

50203210
50203220

50203990
502040 1 0

50204020
502050 1 0

50205020
50205030
50205040
5020601 0

50206020
5021 0030
5021 1010

5021 1 030

5021 1 990

50212020

50212030
50212990

50213040
5021 3050
5021 3060

5021 3990
50214070

5021 5010
50215020

5021 5030
5029901 0

50299020

50299030
50299040

50299050

50299060
50299070
50299080
50299990
50501 040
5050 1 050
5050 1 060
5050 1 070

50501 990

1 22,868,593.53

6,921,548.72
3,006,500.00

2,403,500.00
1,475,000.00
3,342,319.94

468.846.63

10,240,582.50

1,451 ,000.00
23,798,041.31
14,579,723.88

292,875.00
1,181,412.50

349,200.00
6,324,897.83

2,076,000.00

15,092,518.08
14,157 ,441.59
5,888, 1 19.40

10,723,801.22
6,343,371.86

4,621,838.00
12,O72.00

1,824,795.90

2,1 1 5,930.39
2,009,730.00

6,964,293.72
6,496,281.17

1 8,898,428.56

1,556,372.24
4,242,673.25
1,532,229.05

4 1 ,1 30.37
586,560.60
920,848.65

1,616,956.01

474.00
4,423,597.00

39,786,784.65
16,089,478.52

22,621,146.75
1,816,618.89
6,51 1 ,484.10

22,173.00
s46,93 1.00

161,686.03
1 ,454,871 ,398.17

77,474.92

393,375.00
19,967,391.52

634,496.00
4,152,351.O2

312,010.40
1,120,353.49

1,470,950.00
1.207 ,421.95

625,495.36
15,000.00

34,544,056.85
3,814,778.76
6,386,004.1 I

5s6,700.00

25,717.26
467,829.36



ACCOUNT TITLE

Amortization - lntangible Assets

TOTAL

Certified Correct:

ACCOUNT COD=

5050201 0

DEBIT

15,132.49

CREDIT

3,s38,862,032.42

fur,t I .a/
CARIZAA DACUIUA

Director t[!) OtC-n..ornting Division
Financial and Management Service
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Technical Education and Skills Development Authori
CentralOffice

POST-CLOSING TRIAL BALANCE
REGULAR FUNO

AS OF DECEMBER 31, 2017

t
\

ors1cE o

CREDIT

.!
6

}dl .

llYtttR,
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ACCOUNT TITLE ACCOUNT CODE DEBIT

Cash - Collecting Officer
Pelty Cash
Accounts Receivabl€
Oue from National Govammenl Agencias
Receivables - Disallo Enceroharges
Other Receivables

Offico Supplies lnventory

Accountable Forms, Plates and Stickers lnventory

Textbooks and lnstruclional Materials lnventory

Construction Materials lnventory
Other Supplios and Matorials lnv€ntory

Semi-Expendable lnformation and Communic€tions Technolo
Semi-Exp6ndabl6 Communications Equipment
Semi-Exp6ndabl6 Printing Equipment
Land

Buildings
Accumulated Depreciation - Buildings

Other Structures

Accumulated Depreciation - Other Structures
Offic€ Equipment
,ccumulated Depreciatron - Office Equ,pment
lnformation and Communication Technology Equipmenl

Accumulated Depreciation - lnformation and Communication l
Communication Equipment
Accumulated Depreciation - Communication Equipment
Disaster Respons€ and Rescue Eqlipmenl
Other Machinery and Equipment
Accumulated Oepreciation - Other Machinery and Equipment
Motor Vehicles
,cclmulated Depreciation - Motor Vehicles
Fumiture and Fixtures
Accumulated Depreciation - Fumiture and Fixtures
Books
Accumulaled Depreciation - Books

Other Property, Plant and Equipment
Accumulated Depreciation - Other Property, Plant and Equipn
Computer Software
Accumulated Amorlrzation - Computer Software
Advances for Payroll

Advanc€s to Sp€ciel Disbursing Oficer
Advances to Ofiicers and Employees
Other Prepayments
Guaranty Deposits
other Deposits
Other Assets
Accounts Payable

Due to BIR

Due to NGA5

Guaranty/Securily Deposils Payable

Other Defened Credits
Other Payables
Acculnulated Surplus/(Deliot)

10101010

10101020

10301010

10303010

10305010

10305990

10404010

1040,4020

10404100

10404130

10404990

10405030

10405070

10405110

10601010

10604010

10604011

10604990

10604991

10605020

10605021

10605030

10605031

10605070

10605071

10605090

10605990

10605991

10606010

10606011

10607010
10607011

10601020
10607021

106S8990

10698991

10801020
10801021

19901020
19901030
19901040
19902990
19903020

19903990
19999990
201010'10

2020101o
20201050
204010/,O
20501990
29999990
30't01010

178,458.80

970,000.00
479,504.93

r31,570,457.45
219,950.28

1,326,402.91

406,503.s2
2,791,601.95

275,457.OO
'181,52s.72

2,031,764.09

141.742.00
12,350.00
50,595.00

300,000,000.00
148,333,621.46

190 400.00
I ,O 16.377 .97

9,363,884.70

88,032,084.81

I ,A62,512.13

82,2'10,977.5'l

4.616,245.13

3,221,830.55

60,990,9s3.94

7,920,714 42

3,905,899.10

314,230.09
3 ,209,392.24

142,E00.00

23,700.O14.7 A

1 ,322,744,254.36

21,660,000.00

5,446,786 10

7,633,184.00

6,693,910 00

544.769.75

TOTAL 1 ,607,533,490.0 2 1 ,607,5 33,490.02

18,259 ,962.22

6,823,485.93

1,312,700.00

3,016,850.31

6,614 ,272.66

1 ,120 ,214.28

151,324.93

3,131,959.65
2,810,679.84

8.586.05
95,000.00
64,750.00

701,150 00

835,047,557 69



ACCOUNT TITLE

Amortization - lntangible Assets

TOTAL

ACCOUNT CODE

5050201 0

DEBIT

15,132.49

CREDIT

3,538,862,032.42

Certified Correcl:

(rury,r I At/
CARIZA A DACUNftA

Director l[|) OtC-A..ornting Division
Financial and Management Service



Technical Educalion and Skills Oevelopment Authority
Contral Office

DETAILED STATEMENT OF FINANCIAL PERFORMANCE
REGULAR AGENCY FUND

FOR THE YEAR ENDED DECEMBER 3'I, 20'I7

2017

6

qL
2016

lI

Soflice and Suaines6 lncome
SeNice lncome

Olher Service lncome
Total Serulce lncome

Business lncome

lncome from Hostels/Dormitories and Other Like Facilities

Total Buslness lncome

sheros, Grants and Donation3
Granls and Donations

lncome from Grants and Donations in Cash
Total Shares, Grants and Donation

38 850.00 68 950 00

38,850.00 68.950.00

Le3s: Current Ope.ating Expenses
PeGonnel Services

Salarles and wages
Salaries and Wages-Regular
Total Salaries and Wage3

Total Revenue

Total P6Bonn6lSorvlces

Other Compon3atlon
Pe6onal Economic Relief Allowance (PERA)

R€prasantation Allowance (RA)

Transportairon Allowance (TA)

Clolhing/Unaform Allowance
Productivity lncentive Allowance
Honoraria

Overtime and Naqht Pay

Year End Bonus

Cash Gii
Other Bonuses and Atlowances

Tobl Other Compenaatlon

6,921 ,544_72

3 006,500 00
2,403,500.00
1,475,000.00

6,775,096.92
3,013,000.00

2,373,5'13.35
1,445.000 00

3,342,319.94

468,M6.63
10,240,582.50

1.451 000.00

23 798,O41_31

38,000.00
1a8,964.59

9,O22,7U.20
1,403,250.00

18,171,814.50

38,850.00

122,868,593.53

68,950.00

110,633,521.87

122,868,593.53 110,693,52'r.87

53,t07,333.t0 42,431,343.56

PelBonnel Benefft Contrlbutlons
R6tir6m€nt and Lile lnsuranc6 Pr€miums

Pag-lBlG Contributions
PhilHealth Contributions

Employees CompensaUon lnsurance Premiums

Tot l Po.3onnel B6nofit Contrlbutiona

14 579,723.44

292,475_OO

1 141,412.50
349,200 00

13,204,595 43
340,800.00

1,141.925.00
342 723.44

15,403,211.38 15,030,043.87

6,324,897.83
2,076,000.00

9.4o4,721 _ 14

1984,000.00
8,,O0,897.83 11,788,721.14

200,780, .1.84 179,943,630.,t4

ilalntenance and Oth6r Operating Expsn6eB
Travellng Expenses

Traveling Expenses-Local

Traveling Elpenses-Foreign
Total Travollng Expenses

15,092,518.08

14,157,441.59

7 ,265,O54 _79

9,826,431.18
29,243,959.67 17,091,,€5.97

5,888,119.40
10,723,4O1.22

T..inlng and Scholarahlp Exp€nae3
Training Expenses
Scholarship Grants/Expenses
Total T.alnlng and Schola6hip Expenses 16,611,920.62

5,521,308.12
41 .267 .235.27----- 46;tE6"543Je-

Other Personnel Benefi ts
Retiremenl Graluity
Temrnal Leave Benefits
Olher Personnel Benefils
Total Other Personnel Boneflts



417 ?9-19

6,343,371.86

4,621,838.00
12 072.00

1A24,795.90

7,543,389.82

3,661,070.90

2,115,930 39

2,009,730.00
6,964,293 72

1,616,455 55
54,000.00

522,457 _75

378,445.00
8 805.986.83

23,892,03'1.87 22,542,205.45

Uflllty Expenses

Electricily Expenses

Total Utility Expenses

Awards/Rowards and Prlzea
Awards/Rewards Expenses

Total AwardslRewards and Prizes

Confldential, lntellig6nce and Extraordinary Expenses
Extraordinary and l iscellaneous Expenses
Total Confidential, lntelligence and Extraordinary Exp€nsea

General Sewices
EnvironmenUSanitsry Services

Janito al Services
Security Services
Olher GeneralServices
TotalGeneral SeNices

6,496,2A1 - 17

18,898,428 56

6,343,999.01
'18,U4,',t 52.44

25,394,709.73 25,288,151.45

Communlcatlon Eipenses
PGtage and Courier SeNices
Telephone Expenses
lntemet Subscription Expenses

Cable, Satellite, Telegraph and Radio Expenses

Total Communlcation Expen6es

't ,556,372_24
4 ,242,673 -25
1,532,229-09

41,130.37

4 160,870 25
3,787,406.U
'1,448,683.62

26,567 58

7,372,404.95

586 560.60
920,846.65

1,920,000.00
536,000.00

1,507,409.25 2,456,000.00

1.616 956 01 1,566 962.12
1,616,955.01 1,556,962.12

Professlonal Servlces
Legal SeNrces

Consullancy Services
Olher Professional Sorvices
Total Prctesslonal Services

474 00

4,423,597 _O0

39.786.784.65
1,3U,258_24

28,464,73214
/r4,210,855.65 29,764,990.42

16,089,478.52
22,621 ,146.7 5

1,816,618.89

122,416.O0
18,808,904.'11
23,461,789.53

119,264.94
40,527 ,244.16 42,512,37 4.58

Repalrs and iralnlenance
Repairs and l/laintenance - Buildings and Other Structures

Repairs and lraintenance - IUachinery and Equipment

Repairs and Maintenance - Transportalion Equipment
Repairs and l\,laintenance - Other Property, Plant and Equipment
Total Repalrs and Malntenance

6,511,484.10

22,173.OO

546,931 00
161.686.03

5,812,409 _44

5,915.00
708,335.60

49,236.56
7,242,274.13 6,575,896.50

Tax6s, lnsurance Premiums and Other Fees

Taxes, Outies and Lacenses

Fidelity Bond Premiums
lnsuaance Expenses

TotalTares, ln3urance Premlums and Other Fees

77.474.92
393,375.00

19,967,391.52

32,A86.78
397,500.00

19,524,935.10
20,438,241 .44 't9,955,321.88

Other itaintenance and Operatlng Expenses
Adverusing Expenses
Printing and Publication Expenses
Representation Expenses
Transportation and Delivery Expenses

RenvLease Expenses

Membership Dues and Contributions to Oruanizations

Subscription Expenses

Donations

Other Maintenance and Operaling Expenses
Total Other Malntenance and Other Operating Expenses

634,496.00

4,152,35',1 .O2

312,010.40
1,120,353.49

1,470,950 00

1 ,207 ,421 _95

625,495.36

15,000.00

34,544,056.85

536 460.40
3,248,869.97

422,198_23
1,302,497 _22

729,940.00

181,200.00

449,374.48

95,000.00

31,108,401.06

44,082,135.07 38,073,941.36

Suppliea and llraterlals Expenaes

Oftice Supplies Expenses

Acaruntable Forms Expenses
Drugs and lvledicines Expenses
Fuel Oiland Lubricants Expenses
Chemical and Filtering Supplies Expenses

SemiExpendable Machineryand Equipment Expenses

Sema-Expendable Fumiture, Fixlures and Books Expenses
Other Supplies and Materials Expenses
Total Supplies and Mate.ials Expenses

9,423,528.29



Total Maintenance and Other Operating Expenses

?91-0

Non4ash Expenses

DepJeciation
Depreciation-Buildings and Other Structures

Depreciation-lvlachinery and Equipmenl
Depreciation-Transportalion Equipment

Deprecratron-Eurnrlure, Frxturesand Boo[s
Depreciation-Other P.operty, Plant end Equipment
Total oepreciation

3.414,778 _76

6.386.004.18

556,700.00

25,117.26

3 697 630 44
7128,712.95

256,500.00

190,459.92
453,649.68

Total Non-Cash Epenses

Surplus (Deffcit) from Cunent Operatlons

Net Financial Assistance/Subsidy

Financial Assistance/Subsidy from NGAS, LGUs, GOCCS

Subsidy from National Govemment

Subsidy from Other National Govemment Agencies

Total Flnanclal A3slstance/Subsldy from l{GAs, LGlJs, GOCC6

Less: Financial Assistance/Subsidy to NGAS, LGlJs, GOCCS, NGOs/Pos
Subsidy to Regional Offices/Staff Bureaus

Total Financial Assistance/Subsidy from NGAS, LGUs, GOCCa

?9lJ

262,146,142.55 262,079,401.S 1

467 829 36
11,251,029.56 11,726,952.99

136,192.44

15,'132.49 136,192.44

't 1,266,162.05 't 1 ,863,145.,13

47 4,192,3/6.44 453,885,177,78

(474,153,495.44) 14s3,817 ,227 .181

2,251 ,246,920 A4 1140,678,322.5a

2,251,246,920.84 1,140,678,322.50

780 033,640.14
780,033,640.14

796,37 5,522.67 360,644,682.36

355 692.35 232,324-71

355,692.35 232,324.71

322,577 ,718.5a 192,940,220.7',l!

Amortization
Amortization-lntangible Assets

Total Amortization

Other l{onoperating lncome
l\,liscellaneous lncome

Total other lilonope€tlng lncome

Surplus (Deflclt) Ior the perlod

15,',\32_49

1,454,871,39817
1,454,871,398.17

C urrent Operating Expenses



Technical Education and Skills Development Authority
CentralOffico

CONDENSED STATEMENT OF FINANCIAL PERFORMANCE
REGULAR AGENCY FUND

FOR THE YEAR ENDED OECEMBER 3,'.2017

qr .
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38,850 00 68,950 00

38,850.00 68,950.00

474,192,346.44 453,886,177.78

(474,153,496.44) 1453,817,227.781

796,375,522.67

355,692.35

360 644 682.36
232,324.71

_ xnE!ll!:s8 ___p2f42nl1l

?!17

Laaa: Cuaront Operetjng Expen3es
PeBonnel Seruices

Mainienance and Olher Operating Expenses

Non-Cash Exp€ns€3

200,780,041 A4

262,146,142 55

11,266,162 05

179,943,630 44

262,O79,401 _91

11,863,145.43

Service and Business lncome
Shares, Grents and Donatons

Net Frnancial Assistance/Subsidy
Non-Operating lncome

Total Revenue

Total Current Operating Expenses

Su rplus/(Deficit) from Current Op€ratlons

Su rplus/(Oefi cit) for the period



Technical Education and Skills Development Authority
CentralOflice

DETAILED STATEMENT OF FINANCIAL POSITI
REGUL,AR AGENCY FUND

AS OF DECEMBER 31. 20,17

I

I

ON

o ,.F TIIE ,A

b

{">rt.
ei r.tlrt

ASSETS

Cu,rent ASagta

Cash and Cash Eq!lvalonts

Cash on Hand

Cash-Collecting Oflicers
Petty Cash

Receivables

Deposits

Guaranty Deposits
Other 0eposats

t,148,458.80

1,148,458.80

67 t,103.71

671 ,'! 03.71

671,103.71

133,596,3't5.57 87,932,491.35

479,504.93 248,584.27

479,504.93

178,458.80

970,000.00

lnter-Agency Receivables
Due from National Govemment Agencies

lnvgnlories

lnventory Held lor Distribution
Other Supplies and Materials for Distribution

lnventory Held tor Consumplion
Ofi ce Supplies lnventory
Accountable Forms. Plates and Slickers lnventory
Textbooks and lnstruclional Malerials lnventory
Conslruction Materials lnventory
Other Supplies and Materials lnvenlory

Semi-Expendable Machinery and Equipm6nt
Semi-Expendable lnrormation and Communications Technology
Semi-Expendable Communications Equipmenl
Semi'Expendable Printing Equrpmenl

Other Culr6nt Assets

Advances
Advances for Payroll
Advances to Special Disbursing Officers
Advances to Officers and Employees

Other Receivables
Receivables-Disallowances/Charges
Other Receivables

219,950.28
1,326,402.91

Loans and Receivable Accounts
Accounts Receivable

Prepayments
Other Prepayments

288,58/.27

86.312,349.1713'1 457.45

131.570.457.45

1,546,353.19

86,312,349.17

1.331,557.91

5,586,852.28

1,331,557.91

131,,{28,723.60

126.645 ,47 4 .00

5,686,852.28

126,645,474.00

4,783.249.60
406,503.52

2,791,601.95
275,457.00
181,525.72

2,031,764.09

876,417.17
1,676,334.95

275,457.O0

1,955,040.48

204,687.00
141,742

12.350.00
50.595.00

6,412,125.54 7,439,372.66

5,951.225.54 6,57 8 ,472.66
3,131,959.65
2,810,679.84

8.586.05

3 ,322 ,243 .16

3 ,212 .459 .30
43,774.20

95.000.00 95.000 00

95,000.00

765,900.00

95,000.00

765,900.00
64,750.00

701,150.00
64,750.00

701,150.00

Total Currsnl Assets 147,4A,139.15 227,17',1,691-32

I,.i L.

2017 20't 6



2016

it46,644 ,478.66 428,6,14,663.iro

300.000,000.00

Non - Current Assots

Property, Plant and Equipment

Buildings and Olher Structu.es
Buildings
Accu m u I ated Depreciation-gui lding s

Other Structures
Acc u m u I at ed D e p reci at i o n - Ot h e r St ru ct u res
Net Value

Fumiture, Fixtures and Books

Fumiture and Fixtures
Accufi ulated Depreciation-Fuititure and Fixtures
Net Value
Books
Ac c u fi u I ated D e p rec i ati o n - Boo k s
Net Value

Other Property, Planl and Equipment
Other Property, Plant and Equipment
Accumulated Depreciation-Other PPE

Land
Land

Other Assets
Other Assets

300,000,000.00

79,766,361.04

300.000,000.00

74,829 141.89

148,333,621.46 13S,581.623.55
(79,O27,474.11)

60.554 149.44

13,643,717.09 14 .27 4 .992.45

18 ,259 ,962.22
(4,616,245.13)

18 ,259 ,562.22
(3,984,969.77)

Machinery and Equipment
Office Equipment
Accunulated Doprcciation-Office Equipmeht
Net Value

lnformation and Communication Technology Equipment
Accumulated Deqeciationlntomation and Cofifiunication

T1chnology Equipment
Net Value

Communication Equipment
Accumulaled Deprcciation-Communicalion Equiprnent
Net Value
Disaster Response and Rescue Equipment
Accu m u I aled Depreci ation-Com m u n icat ion Eq u i pment

Medical Equipmenl
Accu m u I ated Dep reci al ion-Medical Eq u i pment
Net Value

Other Machinery and Equipment
Accuhulated Depreciation-Other Machinery and Eq uipment
Net Value

6 ,142,O54 .1 5

88,032,084.81 89,345,832.83

(60,990,953.94)
27 041 130.87

37,508,274.77
9,363,884.70

(3,221,830.55)

9,862,512.13

17.920,714.42),
1 ,941 ,797 .71

190.400.00

190.400 00
23,345.00

9,016,377.97
(6,823,485.93)

9,707,051.16
(6,934, 1 21 .1 1 )

2,192,892.04 2,772,930 .05

Transpodation Equipment
Motor Vehicles
Accumulated Deprcciation-Motor Vehicles
Net Value

21,660,000.00
(1,312,700.00)

1,944.000.00

20,347,300.00

2,700,000.00
756,000

1,S44,000.00

3,448.847.13 3,931,167.74
5,446,786.10

(3,016,850.31)
8,379,517.06

(5,487,835.42)
2 ,429 ,935 .79 2,891,681.64
7,633,184.00

16 ,614 ,212.66),

7 ,773 ,103 .00
(6,733,616.90)

018 911.34

5,573,695.72

1,039,486.10

5,946,025.08
6,693,910.00

11 .120 ,214.28)
6,598,410.00

(652,384.92)

5,573,695.72 5,946,025.08

lntangible Assets

Other Non-Current Aasets

lntangible Assets
Compuler Soflwaae
Acc u m u laled Ano iization -Com p uter Soft wa re

393,444.82 408,577.31

393,444.a2 408,577.31
544,769.75 544.769.7 5

(136.192.44)(151 ,324.93)
393 444.82 408.577 .31

835,047,557.69 835,045,223.19

835,045,223.19835,047,557.69

Total Non-Currgnt Assets

835,047,557.69

1,282,085,48'1.17

1,429,533,920,36

2017

300.000.000.00

\82,210,977.51)
66,122,643.95

41,994,328.69
8,794,495.'15

(2,765,895.84)
6,028,599.31

(58,767,386.53)

(21,010.50)

2.334.50

30,578,446.30
10,812,944.01
(8,200,925.48)
2,612.018.53

20,347,300.00

835,045,223.'19

r,264,098,463.90

1,491 ,57O,155.22TOTAL ASSETS



2017 2016

7 5,517 ,329.79 297,51O,773,22

75,517,329.79 297,510 773.22

LIABILITIES

Liablllties

Current Liabilitios

Financlal Liablllties

Payables
Accounts Payable 75,517,329.79

4,220,129.19

297,510,773.22

3,27 5,62? -31lnter.Agoncy Payables
Due to BIR
Due to GSIS
Due to Pag-lBlG
Oue to NGAS

Trust Llabllhles

Other Defened Credits
Other Payablos

Other Payables

Total Curront Liabilities

Total Liabilities

TOTAL ASSETS LESS TOTAL LIABILITIES

NET ASSETS/EQUITY
Govemmont Equity

Accumulaled Sumlus/(Defi cit)

TOTAL NET ASSETS'EOUITY

1 ,322,7 44,29-36
1 ,322,7 44 ,254 .36

1,166,150,972.99
1,166,150,972.99

106,789,666.00

325,1,19,142.23

1,322,74,251.36 1,166,150,972.99

3,905,899.10 2,950 ,824 .67
24,539.89

3,332.66
296,930.09314,230.09

3,209,392.21
Guaranty/Security Deposits Payable

Delorred Credlts/Unsarnsd lncome
3 .209 ,392.24

142,800.00

3,209,392.24
3 .209 ,392.24

142,800.00
142,800.00 142.800.00

21,280,589.4623,700,014.79
23 .700 .014 .7I 21,280.58S.46

325,419 ,142.23

106,?8r,666OO

'1,322,744,254.36't,'166,150,972.99



Technical Education and Skills Development Authority
Centnl Office

CONDENSED STATEMENT OF FINANCIAL POSITION
REGULAR AGENCY FUND

AS OF DECEiiBER 31.2017

2017 2016

i riToE

t$"*t*

ASSETS
Curaent Assets

Cash and Cash Equivalents
Receivables
lnventories
Semi-Expendable Machinery and Equipment
Other Current Assels

Total Curront A$sts

1.148,458.80
133,596,315.57

5,686,852.28
204.687.00

6,812,'125.54
147,448,439.19

7 .439 .372.66
227 ,471,691 .32

Non6ur,ent Assets
Property, Plant and Equipment
lntangible Assets
Olher Non-Current Assets

Total Non.Currcnt Assots

446 ,644 ,47 8.66
353,444.82

835,047,557.69

428,644 ,663.40
408,577.31

835,M5,223.19
1 ,282.085,481 .17 1 ,264,098,463.90

1 ,491 ,570,155.22Total Assols

LIABILITIES

Total Gurront Liabllltles

Total Liablllties

TOTAL ASSETS LESS TOTAL LIABILITIES

NET ASSETS/EQUITY

Govarnmgnt Equlty
Accumulated Surplus/(Deficit)

Total Government Equlty

TOTAL NET ASSETS/EAUITY

Gurront Llabllltlo8
Financial Liabilities
lnter-Agency Payables
Trusl Liabilities
Oefened Credits/Uneamed lncome
Other Payables

75,517,329.79
4 ,220 ,129 .19

3 ,209 ,352.24
142.800.00

23 ,700,O14 .7I

297,510,773.22
3,275,627.31
3 ,209 ,392.24

142,800.00
2'1,280,589.46

1,429,533,920.36

106,789,666.00 325 ,419 ,182 .23

r06.789.666.00 325,{19,182.23

1 ,322,7 44,254.36 1,166,150,972.99
1,322,714,2s4.36 1,166,150,972.99

1,322,744,29.36 1,,'66,150,972.99

-dF*--...'

671,103.71
87.932,491.35

't31,428,723.60

1,322,74,254.35 1,166,150,972.99
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Technical Education and Skills Development
CentralOffice

STATEMENT OF CHANGES IN NET ASS
REGULAR AGENCY FUND

AS OF OECEMBER 31,2017

\-'(
..-Zl,llrr..

Accumulated Surplus/ (Defi cit)

2017 2016

1,166,150,972.99 1,756,103,&3.28Balance at January 1

Add/(Deduct):

Changes in accounting policy

Prior period errors

Other adjustments

Restated balance

Add/(Deduct):
Changes in Net Assets/Equity for the Calendar Year

Adjustment of net revenue recognized directly in net assets/equity

Surplus/(Deficit) for the period

Others

Balance at December 3l 1,322,744,2 .36 1,166,150,972.99

(163,159,367.62)

(550,496.80)

(496,676,632.81)

1,647,353.74

1,261,074,364.211,002,431,108.57

322,577.7',t8.58

(2,2U,572.79)
192,S4O,22O.71)

(1,983,170.51)
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Technical Education and Skills Development Authority
Gentral Office

STATEMENT OF CASH FLOWS
REGULAR AGENCY FUND

FOR THE YEAR DECEMBER 31, 2017

2017

2,234,381 ,166.00

(2,448.77)

118,201,362.17)
(1 38,527,1 05.s2)

(1,251,6s0.00)
(2,099,879,205.06)
(2,257 ,861 ,77 1 .s21

477,355.09

477,355.09

't,'t48,458.80

IT,J. $^ia
1--J\ ll(DAlni "" .

2016

'.; l:

Cash Flows From Operating Activities

Cash lnflows
Receipt of Notice of Cash Allocation
Receipt of lnter-agency Fund Transfer
Collection of Receivables
Other Receipts
Total Cash lnflows

Cash Outflows
Payment of Expenses
Purchase of lnventories
Grant of Cash Advances
Remittance of Personnel Benefit Contributions and Mandatory Deductions
Other Disbursements
Total Cash Outflows

Net Cash Provided by (Used in) Operating Activities

lncrease (Decrease) in Cash and Cash Equivalents

Gash and Cash Equivalents, January I

Cash and Cash Equivalents, December 31

1 ,1 38,073,806.00
84,720.67

1,982,508.14
1,1 .034.81

(1 ,381,795.33)
(1 8,821,s20.04)
(77,66s,687.1 8)

(1 ,041,888,789.22)
(1,',t39,757,791.771

383,243.04

383,243.O4

287,860.67

671,103.71

o.'12
23,957,960.49

2,258,339,1 26.61
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Technical Education and Skills Development Authoriv
Central Office

PRE.CLOSING TRIAL BALANCE
BUSINESS TYPE INCOME

AS OF OECEMBER 31,2017

^l
. \,r)!TOB

i:l l-

D.t

31,000.00
50,000.00

75,575,654.73
135,307.224 56

14 441.102.02

21,340.69
175,587 30

53,801.00
1,821,608.80

65,953.00

1,626,026.82
53,280.00

8,500.00

14,518.00

2,638,949.00

tl[r-
!I!aE:

ACCOUNT TITLE ACCOUNT CODE DEEIT CREDIT

Cash - Collecting Oflicer
Petty Cash

Cash rn Bank - Local Curency. Cur@nt Account
investments in Treasury Bonds-Local
Accounts Receivable
Du€ irom Naiional Govemmenl Agencies

Other Receivables

Off 6e Supplies Inventory

Accountable Forms, Plates and Stickers lnventory

Textbooks and lnstructional lllatenals lnventory
Other Suppli€s and Materials lnvantory

Sem!Expendable Communications Equipment
SemFExpendable Printing Equipment

Semi-Expendable Othe. lrachinery and Equipment
Offc6 Equipment

Accumulated Depreciation - Office Equipment
lnformalion and Communic€lion Technology Equipment
Accumulat€d Depr€ciation - lnformalion and Communicalion 'l

Communication Equipmenl
Accumulated Depreciation - Communication Equipmenl
Oisaster Response and Rescue Equipment

l\Iedical Equipmenl
Accumulated Oepreciation - Medical Equipment
Other Machrnery and Equipmenl
Accumulated Depreciation - Other Machinery and Equipment
Fumiture and Fixtures
Accumulated Depreciation - Furniture and Fixtures

Other Property, Plant and Equipment
Accumulaled oepreoation - Other Property, Planl and Equipn
Other Assets
Accounls Payable

Due to BIR

Du6 to NGAS

Accumulated Surplus/(Def cii)
Other Service lncome

Renrlease lncome
lncome from Hostels/Dormitories and Other Lik6 Facilities
lnterest lncome

Other Business lncome
l\,liscellaneo!s lncome

Traaning Expenses

Office Supplies Expenses
Accountable Forms Expenses

Fuel, Oil ahd Lubricants Expenses

Semi-Expendable I\iachinery and Equrpmenl Expenses
Semi-Expendable Fumilure, Fixtures and Books Expenses
Other Supplies and Malenals Expenses
Water Expenses

Electricity Expenses

Telephone Exp6nses

lntemel Subscription Expens€s

Cable, Satellite, Telegraph and Radio Expenses
Othe. Professional Seavrces

Other General Services

Repairs and l\raintenance - Buildings and Olher Struclures

lnsurance Expenses

Transportation and Delivery Expenses
Renulease Expenses

10101010

10101020

10102020

10202430
10301010

10303010

10305990

10404010

10404020

10404100

10404990

r0405070

10405110

10405190

10605020

10605021

10605030

10605031

10605070

10605071

10605110

10605110

10605111

10605990

10605991

10607010

10607011

10698990

10698991

19999990

20101010
20241410
20241050

30101010

40201S90

40242050
40202130
40202210
40202990
40609990

50202010
50203010
50203020

50203090

s0203210

50203220
50203990
50204010
50204020
50205020
50205030
50205040
50211990

50212990

50213040

50215030
50299040
50299050

13,683,518.50

5 623,713.77

773,252.67

6,083,190.18

2,478,781.19

11,902,315 17

3,206,281.00

3,972,126.24

660,038.00
30,000.00

2,671,930.00
53,888.00

3,436.272 40

7 350.00

142,930.18
102,200.00

1,141,014_41

23,948.31

2.470,749.63
37 ,977 40

385,000 00
21,950 00

2,613,096 82

365,644 60
3A5,226.40

207,9A2.sO

241,000.00
546,600.00

23 750 00

6.733 079.66

1,433 915.50

243,666.73

4,9A2.716.15
69,071.24

13,200.00
238,142,327.55

16.900,466.96

6,752,825.00
6,089,250.91

4,059,540.52

112,650.00
5,400.46

o

588,000 00



ACCOUNT TITLE ACCOUNT CODE DEBIT CREDIT

Other l\,4arnlenance and Operating Expenses
Depreciation - Machinery and Equipmenl
Depreciation - Fumiture, Fixlures and Books

Depreciation - Other Property Plant and Equipment

50299990
50501050
50501070
50501990

6,503,6s5.59
1,850,734.28

46,951 56

90,440 04

TOTAL

Certified Correcti

294,497,oa4.72 294,897 ,084.72

k#^ OIC-Accounting Division
Financial and Management Service



Technical Education and Skills Development Authority
Central Office

BUSINESS TYPE INCOME
AS OF DECEMBER 31, 2017

JF THE AIIIIITOR,

RET,
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G
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ACCOUNT TITLE ACCOUNT CODE DEBII CREDiT

Cash - Collecling Ofiic€r
Petly Cash

Cash in Bank - Local Cunency. Cunent Accouot

lnvestments in Treasury Bonds-Local
Accounts Receivable

Due ftom Naiional Govemment Agoncies

Other Receivables

Offce Supplies lnventory

Accountable Fonns, Plates and Stickels lnvenlory

Textbooks and lnstructional Matenals lnvenlory

Other Supplies and Matenals lnventory
Semi'Expendable Communicalions Equipment
Semi-Expendable Pnnting Equipment

Semi-Expendable Olher Machinery and Equipmenl
Ofiice Equrpment

Accumulaled 0epreoalron - Oftce Equrpment
lnformation and Communication Technology Equipment
Accumulatod Dapreciation - lnformation and Communicalion 1

Communicalion Equipment
Accumulat6d D€precialion - Communication Equipment
Disasler Response and Rescue Equipment

l\redical Equipment

Accumulated Depreciation - Medical Equipment
Other Machinery and Equipment
Accumulated Depreciation - Olher Machinery and Equipment
Fum[ure and FD(ures

Acoumulaled Deprecjation - Fumiture and Fixtures

Other Propeny, Plant and Equipment
Accumulated Depreciatron - Other Property, Plant and Equipn

Other Assets
Accounts Payable

Due to BIR

Due to NGAS

Accumulated Surplus/(Def cit)

10101010

10101020

10102020
10202030

10301010

r0303010
10305990

10404010
10404020

10404100

104M990
10405070

10405110

10405'90
10605020

10605021

10605030

10605031

10605070

10605071

10605110

10605110

10605111

106059S0

10605991

10607010

10607011

10698990

10698991

19999990

20'101010

20201010
20201050
30101010

31,000.00
50,000.00

75 575,654.73
135 307,224.56

14,441 ,102_O2

21,340.69
175,587.30

53,801.00
1,821,608.80

65,953.00

1,626,026.82
53,280 00

8,500.00

14,518.00
2,638,949 00

13.683.518.50

5,623,713 77

773,252.67

6,083,190.18

2,47a.7A1.19
660,038 00

30,000 00

11 ,902,315 .17

3,206,281.00

588,000.00

3.972,126 _24

23,750.00

6,733 079.66

1,433,915.50

243,666.73

4,982,7'16.15

69.071.24
13,200 00

248 ,7 15 ,9 15.28

TOTAL

Certified Correcti

271,550,538.60 271,550,538.60

hna
clnrz,cl\-
oireaorllt OIC-Accounling Division
Financial and Management Service
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Technical Education and Skills Development Authority
Contral Office

DETAILED STATEMENT OF FINANCIAL PERFORMANCE
BUSTNESS TYPE INCOME 

^ , .

FOR THE YEAR ENOEO DECEMBER 31,2017 I,'',''

Revenue
Servlce end BuBlnesB lncome

SeNic, lncome

Other Seruice lncome

Total Sedlce lncome

2017

t6 900 466 96

2!L0

3983 833 00

3.398,833.0016,900,466.96

Business lncrme
RenuLease lncome

lncome lrom Hoslels/Dormitories and Olher Like Facilities

lntercst lncohe
Olher Business lncome

Totrl Buslne3s lncome

6.752.825 00

6.089.250 91

4 059,540.52

112.650 00

6,436,753.57
6,122,390.00

4,586,734.90

302.069.54

17,014.266.43 17.447,944.01

Total Revenue 33,9r4,733.39

2.671 930 00

20,846,78't.01

122,200 0A

Less: Current Operating Expenses
Malntenance and Other Operating Expenses

Tralning and Scholarship Expenses

Trainrnq Expeflses

Total Training and Scholarship Exp€nses

ullltty Exp€nBes

Waler Expenses

Eleclricrty Expenses

Total Utillty Expenses

ProfesslonelSe lce6

Olher Protessional Selvices

Total Prolesslonal Sewlces

General Services
Olher GeneralSelvices
TotalGeneralServices

Taxes, ln3urance Premiums and Other FeeB

Fidelity Bond Premiums

lnsurance Expenses
Total Taxes,lnsurance Premiums and Other Fe€s

2.671,930.00 122.200_OO

Suppli6s and lrat€rials Expenses
Oflice Supplies Expenses

Accountable Forms Expenses

Fuel, Oiland Lubricants Expenses

Semi-Expendable Machinery and Equipment Expenses

Semi-Expendable Furniture, Frxlures and Books Expenses

Olher Supplies and Materials Exp€nses

Total Supplies and Materials Expenses

53 888.00

3,436,272.40

7,350.00
142,930 18
'102.200_00

1.141,018.41

78,962.00

832 00
26,20916
97,313.00

568,785.25

4,883,658.99 772,10'1.41

142,103.72

2,314,185 51

2,494.697.94 2 456.290 23

37,977 40

385,000.00

21.950 00
444,927.40 454.142-40

2.613.096 82 1.271.569.99

2.613,096.82 1,271,55S.99

Ropairs and Malntenance
Repairs and Maantenance - Buildrngs and Other Structures

Repairs and Maintenance - Machinery and Equipmenl
Repairs and Maintenance - Transponatrco Equapmenl

Total Repal6 and lllalntenance

636,462.50

36 145 00

4.688.00

385.226 4A

385.226.40 677 295.50

332.00

5,750.00

241,000 00

Other maint6nance ancl Operating Expenses
Transportation and Delivery Expenses

Subscription Expenses

RenULease Expenses
Olher Marnienance and Operahng Erpenses

546 600 00
6.503 655 59 63,777 00

o

ti,,i,

Communication Expenses
Telephone Expenses

lntemet SubscriplDn Expenses

Cable, Satellite, Telegraph and Radio Expenses
Total Communication Expenses

23,948.31

2,470 ,7 49.63

12,792_40

420,000.00

21.950.00

365.644 60 54.750.00
36s.64410 54.?50n0

207,942.50 194,871.60
207,982-50 '194,871.60



Total Other Maintenance and Other Operating Expenses

Total Maintenanceand Other Operating Exponses

Net Financial Assistance/Subsidy

Total Non-Cash Expenses

Current Operating Expenses

Surplus (Deticit) from CurentOperations

Financial Assistance/Subsiclyto NGAS, LGUS, GOCCS, NGOS/POS

Subsidy lo Regronal Omcevstaff Bureaus
Total FinancialAssistance/Subsidy to NGAs, LGUS, GOCCs

2017 2!l q

69.859.00

2't ,358..120.24 6.073,680.13

Non-Cash Expenses

Oepreciation
Deprecialion-l\Iachine.y and Equipment

DeprecElon-Fumrure Frxlures ano Books

Deprecration-Other Property, Plant and Equipment
Total Depreclation

1 311,689.93

18.122.41

52.756.69

'I ,850 734 28

46 )51 56

s0 '{40 04
'1,988,125.88 1.382,569.43

1,988, t25.88 1,382,569.43

23,346,546.12 7,456,249.56

10.568.187.27 13,390,531.45

(400,000.00)

Other Non-Operating lncome
Miscellaneous lncome

Total Other Non-Operating lncome
5 400 46 72 8T711

72.8'17.',l15,400.46

SurplN (Deliclt)for the perlod 10,573,587.73 '13,063,348.56

400 000 00

400300,o0
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Technical Education and Skills Oevelopment Authority
CentralOffice

CONDENSED STATEMENT OF FINANCIAL PERFOR
BUSINESS TYPE INCOME

FOR THE YEAR ENOED OECEMBER 3I, 2017

Revenue
Seruice and Business lncome

4uX
i lt't

TotalRevenue

Total Current Operating Expenses

S urplus/(Oeflclt) from Current Operations

33,914.733.39 20 846 781.01

33,914,733.39 20,846,781.01

5.400.46

10,573,587.73 13.063,3,18.56

21,354,424_24

1.988.125.88

6,073,680.13

1,382.569.43

(400,000.00)

72,A17.11

23.346,546.12 7,456,249.56

10,568,147 .27 13,390,531.45

2017

Lessi Cunent Operatlng Erpenses
Maintenance and Other Operating Expenses

Non-Cash Expenses

Nel Financial Assislance/Subsidy

Other Non-Operating lncome

Surplus/(Deficlt) for the period

,vr----'--'



Technical Education and Skills Development Authority
Central Office

DETAILED STATEMENT OF FINANCIAL POSITION
BUSINESS TYPE INCOIYIE

AS OF DECEMBER 31, 2017

2017

I-,-'FICE Off TIiIF ATJI] ufl

,6

* ttr,,

ASSETS

Current Assets

Cash and Cash Equivalents

Cash on Hand

Cash-Collecting Offi cers
Petty Cash

Cash in Bank-Local Currency
Cash in Bank-Local Currency, Current Account

Receivables

Loans and Receivable Accounts
Accounts Receivable

lnter-Agency Receivables

Due from National Government Agencies

Other Receivables

Other Receivables

lnventories

lnventory Held for Consumption
Office Supplies lnventory

Accountable Forms, Plates and Stickers lnventory
Medical, Dental and Laboratory Supplies lnventory
Textbooks and lnstructional Materials lnventory
Other Supplies and Materials lnventory

Semi- expendable Machinery and Equipment
Semi-Expendable Communications Equipment
Semi-Expendable Printing Equipment

Semi-Expendable Other Machinery and Equipment

Total CurrentAssets

Non - Current Assets

lnvestments

Financial Assets-Held to Maturity
lnvestments in Treasury Bonds-Local

Property, Plant and Equipment

Machinery and Equipment
Office Equipment
Accumulated Depreciation-Office Equipment
Net Value

lnformation and Communication Technology Equipment
Accumulated Depreciation-lnformation and Communication

Technology Equipment
Net Value

Communication Equipment
Accu m u lated D epreci ation -Comm u n ication Eq uip ment
Net Value
Dlsaster Response and Rescue Equipment

76,298.00

53,280.00
8,500.00

14,518.00

93,938,372.36 77,969,933.63

135,307,224.56 135,715,132.88

135,307.224.56 135,715,1 32.88

75,656,654.73

81,000.00

2016

58,370,065.01

123.044.46

31.000.00
50,000.00

75,575,654.73

25,628.30
97,416.16

58,247,020.55
75,575,654.73

14,638,030.01

58,247,020.55

13,616,406.60

14,441,102.02 13,419,478.61

14,441,102.02

21,340.69

13,419,478.61

21 ,340.69
21,340.69

175,587.30

21,340.69

175,587.30

175,587.30

3,567,389.62

175,587.30

5,983,462.02

3,567,389.62 5,983,462.02
53,801 .00

1,821,608.80

65,953.00
1,626,026.82

53,80'1 .00

4,242,881.20

65,953.00
1,620,826.82

135,307,224.56

20,563,179.51

135,71 5,132.88

18,604,682.78

18,446,480.74 16,424,592.41
2,638,94S.00
(773,252.67)

1,494,666.00
(445,051.51)

JJ 1,049,614.49
13,683,518.50 12,222,928.90

(6,083,190.18) (5,065,039.65)
7,600,328.32 7 157,889.25

5,623,713.77
(2,478,781.19)

4,993,392.78
(2,268,504.68)

3.144,932.58
660,038.00

2,724,888.10

I



2017

Acc u m ulated De preci ation -Com mu nical ion Eq u ip ment
Net Value

Medical Equipment
Accumulated Depreciation-Medical Equiprfient

Other Machinery and Equipment
Accumulated Depreciation-Othet Machinery and Eq uipmenl

660.038.00

30,000.00
(23.750.00)

145,000.00
(94,475.00)

6.250.00 50,525.00
11,902,315.17
(6,733,079.66)

11,924,919.15
(6,483,243.s8)

5,169,235.51

1,772,365.50

5 ,441 ,67 5 .57

1 ,745 ,317 .06

3,206,281.00
(1,433,915.50)

3,132,281.O0
(1.386,963.94)

Fumiture. Fixtures and Books
Furniture and Fixtures
Accu m u I ated Dep rect ati o n -F u m it u re a nd F ixtu res

Other Prope.ty, Plant and Equipmenl
Other Property, Plant and Equipmenl
Acc u m u lated Depreci at ion -Oth er P P E

1 ,772 ,365 .50 1,745,317 .06

344,333.27 434,773.31

588,000.00
(243,666.73)

588,000.00
(153,226.69)

344,333.27 434,773.31

Olhgr r{on-Currsnt Assols 3,933,551.24

3,S33,551.24

3,972,126.24

Other Assels
Other Assets

Payables

Accounts Payable

3 ,972,126 .24

Total l{on.Current Assets

3,972,126 .24

159,842,530,31

3,933,551.24

158,253,366.90

1,018,196.29

59,682.27

_____?9!,799,.99?.97 ____?!913!.9!9.!3

4,982,716,15 1,018,196.29

982 716.15 1,018 196.29
4,982,716.15

LIABILITIES

Llablllties

Cur16nt Liabillties

Financial Liabililies

a2_271.24

69,071.24
13,200.00

46,482.27
13,200.00

Total Cur.ent Liabilities

Non- Current Liabilities

Other Payables
Other Payables

Total Non-Curront Liabilitios

Total Liabilities

TOTAL ASSETS LESS TOTAL LIABILITIES

Oelerred Credlts/llnearned lncome
Other Unearned Revenue

NET ASSETS/EOUITY
Gov€rnmgnt Equlty

Accumulated Surplus/(Deficil)

612,500.00

5,064,987.39

612,500.00

1,690,378.56

323,834.49
323,a34.49

323,834.49

5,064,987.39 2,014 213.05

209,087.48

244,715,915,28
248 ,71 5 .915.28

TOTAL NET ASSETS'EQUITY 248,715,9',15.24 234,209,0A7,4A

20'16

TOTAL ASSETS

lnter.Ag€ncy Payables
oue to BIR
Due to NGAS

218,715,915.28

234,209,047.44
234.209,087 48



2017 2016

93.938.372.36 77.969,933.63

159.842.530.31 158.253.366.90

253,74O,902.67 236,223,300.53

Technical Education and Skills Development Authority
Central Office

CONDENSED STATEMENT OF FINANCIAL POSITION

G

BUSINESS TYPE INCOME

AS OF DECEMBER 31,2017

ASSETS
Currcnt Assots

Cash and Cash Equivalents
Receivables
lnveatories

Semi- expendable llrachinery and Equipment
Total Current Assets

75.656.654.73
14,638,030.01

3,567.389.62
76.2S8.00

58,370,065.01
13,616,406.60

5.983,462.02

l{on-Currcnt A3sets
lnveslments
Property, Plant and Equipment
Olher Non-Current Assets

Total Non.Current Assets

135,307,224.56
20.563,179.51

3.972,126.24

135,715,132.88
18,604,682.78

3,933,551.24

Total Assets

LIABILITIES

Curront Llabllltios
Financial Liabilities

lnler-Agency Payables
Deferred Credits/Uneamed lncome

Total Current Liablllties

1,018,196.29
59.682.27

612.500.00

4,982,716.15
82,271.24

Total Liablllties

TOTAL ASSETS LESS TOTAL LIABILITIES

NET ASSETS/EQUITY

Govo.nment Eq!ity
Accumulated Surplus/(Dellcit)

Total Govornment Equily

5 064.S87.39 1.690.378.56

5,064 s87.39 2.014 .213 .05

2,18,715,915.28

248 715 ,915 .28 234 209 0A7 48

244 7't 5.915.28 234.209.087.48

248.7'15,915.28 234,209,087.48

on-Curront Lleblliti6s
Other Payables

Total Non-Current Liablllties

t$u,,

TOTAL NE? ASSETS/EQUITY

323.834.49
323.834.49

234.209.047 .48



Technical Education and Skills Development Authority
CentralOffice

STATEMENT OF CHANGES IN NET ASSETS/EQUITY
BUSINESS TYPE INCOME

AS OF DECEMBER 31, 2017

6

.{^$- 'zlt^l/rt

Balance at January 1

Add/(Deduct):

Changes in accounting policy

Prior period errors

Olher adjustments

Restated balance

Add/(Deduct):
Changes in Net Assets/Equity for the Calendar Year

Adjustment of net revenue recognized direclly in nel assets/equily

Surplus/(Deficit) for the period

Others

Balance at December 31

Accumulated Surplus/ loeficit)
2017 2016

234,209,0A7.48 224,293,356.20

3 ,202,072.52

73 t,167 .55

(2 167,951.51)

238,142,327.55 222125104.69

'10,573,587.73
11,644.73

13,063.348.56

(991,310.50)

244,715,915.2A 234 ,209 ,087 .48
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Central Office

STATEMENT OF CASH FLOWS
AUSINESS TYPE INCOME

FOR THE YEAR DECEMBER 31,2017

?9lJ 419

Cash Flows From Operating Activities

Cash lnflows
Colle.tron of hcome/Revenues
Collection of Receivables
Other Receipts
TotalCash lnflows

704,387.50
51,216,064.36

32.200 00
1 60'1.306 43

a7 4AA.246 20
89,121,752.6351 .86

CaEh Outflow6
Paymonl of Expenses
Purchase of lnventories
Grant ol Cash Advances
Grant of F inancial Assistance / Subs dy
Other 0isbursements
Total Cash Outflows

(2,457,963.27)
(15,599.35S 75)

1.192,427.96)
(400,000 00)

(59,356,625.82)
(78,006,375.80)

16,721 .342.99)
(13,083,932.s8)

F2A,A14.73)

(14.099,771 84)

{34,633,862.14)

Net Cash Provldecl by (U3€d ln) Operating Activitleg

lncrease (Decrease) in Cash and Cash Equivalents

Cash and Cash Equivalents, January 1

Cash and Cash Equivalents, Decehber 31

17.286,589.72 11,115.375.83

17 ,286,649.72 11,115,375.83

47,254,689.18

75,656,654.73
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Technical Education and Skills Development Authority
Central Office

PRE.CLOSING TRIAL BALANCE
TRUST FUND

AS OF DECEMBER31,2017

nEc ilr
1-lDAT
i
IT I!I

j

ACCOUNT TITLE

Cash - Collecting Officer
Cash in Bank - Local Currency, Current Account

Accounts Receivable

Due from National Government Agencies
Due from Regional Offices
Other Receivables
Other Supplies and Materials for Distribution

Accountable Forms, Plates and Stickers lnventory
Office Equipment

Accumulated Depreciation - Office Equipment
lnformation and Communication Technology Equipment
Accumulated Depreciation - lnformation and Communication
Technology Equipment

Other Machinery and Equipment

Accumulated Depreciation - Other Machinery and Equipment
Other Assets
Accounts Payable

Due to BIR

Due to NGAS

Trust Liabilities
Guaranty/Security Deposits Payable

Other Payables

Accumulated Surplus/(Defi cit)

Other Servrce lncome

lncome from Grants and Donations in Cash

Miscellaneous lncome
Honoraria

Office Supplies Expenses

Accountable Forms Expenses

Semi-Expendable Machinery and Equipment Expenses
Other Professional Services
Repairs and Maintenance - Buildings and Other Structures
Advertising Expenses

Other Maintenance and Operating Expenses
Depreciation - Machinery and Equipment

TOTAL

ACCOUNT CODE

10101010

10102020

1030101 0

1 030301 0

1 0304030

1 0305990

1 0402990

10404020

1 0605020
'r0605021

1 0605030

DEBIT CREDIT

50,000.00

37,204,406.31

14,1 58.00

1,000,405.36

12,685,872.19

6,450,080.00
37,101,040.00

899.50
356,500.00

327,340.00

440,075.00

14,466,736.85

77,417.21

94.220.53

137,944.68

361,082.06

1,667 ,872.62

22,918,550.59
1 1,994,070.48

2,738,514.70
371,1 58.90

70,410,157.20
975,000.00

210,547.92
100,399.93

1 25.500.00

145,934.00
710.50

12,885.00

27,552.00
794,992.00
309,657.60
348.224.00
193,968.51

1 1 2,056,936.82 112,056,936.82

'10605031

1 0605990

1 0605991

1 9999990

2010'1010

20201010
20201050
20401 01 0

20401040

29999990

30'101010

4020'1990

40402010
40509990

50102'100

5020301 0

50203020

5020321 0

5021 1 990

5021 3040

5029901 0

50299990

50501 050

Certified Correct:

lni*t A fr^/
cAREArh. DAc'bilA
Directorll. OIC-Accounting Division
Financial and Management Service



Technical Education and Skills Development Authority
Cenlral Office

POST.CLOSING TRIAL BALANCE
TRUST FUND

AS OF DECEMBER 31,2017

ACCOUNT CODE DEBIT

f|lS'IgE OF TIll) 'tt"

o

RECi
DAT:

t'[^

Cash - Collecting Oflicer
Cash in Bank - Local Curency, Curent Account

Due from Nalional Govemmenl Agencies
Accounls Receivable

Oue from Regional Offices
Other Raceivables

Other Supplaes and Malerials for Distribution
lccountable Forms, Plates and Stickers lnvenlory

Office Equipment

Accumulated Depreciation - Office Equipment
lnlormaiion and Communication Technology Equipment
Accumulated Deprecialion - lnformation and Communication
Technology Equipment

ACCOUNT TITLE

Cerlified Conect:

ng Division

Financial and Managemenl Service

10101010

10102020

10303010

10301010

10304030

10305990

10402990

10404020

10605020

10605021

10605030

50 000.00
37.204.406_31

1,000,405 36
14,158.00

12,685,872.19

6,450,080.00
37,101,040.00

899.50

356,500 00

327,344.04

CRED T

77 417 21

94,220.53

137,944 68

10605031

Other Machinery and Equipment
Accumulated Depreciation - Other Machinery and Equipmenl

Other Assets
Accounts Payable

Due to BIR

Due to NGAS

Trusl Liabilities
Guaranty/Secudty Deposits Payable

Other Payables
Accumulated Surplus/(D6ficit)

10605990

10605991

19999990

20101010

20201010

20201050

20401010

20401040
29999990

30101010

361,082.06
I,667,8?2.62

22,918,550.59
11,994,070.48
2,73A,514_70

371,158.90

69,736,681.44

440,075.00

14,466,736.85

110,097,513.2i 110,097,513.21TOTAL
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Technical Education and Skills Development Authority
CentralOffice

DETAILED STATEMENT OF FINANCIAL PERFORMANGE
TRUST FUND Dr\l

FOR THE YEAR ENDEO DECEMBER 31,2017

417 2016

hil,-, 
',,

Revenue
Service and Business lncome

Service lncome
Other SeNice lncome
TotalSeryice lncome

Share, Grants and Oonations
Grants and Donations

lncome from Granls and Oonalions in Kind

Total Service lncome

975.000.00 3.512,609.30
9?5,000.00 3,512,609.30

210 547 .92 67,224.40

TotalRevenue

Total Non-Cash Expenses

Curent Operaling Expenses

Surplus {Oeficit) from Current Operations

I ,145,547 .92

125 500.00

224.00

3,579,833.30

156 000.00

Less: Current Ope6ting Expenses
Personnel SErvices

Other Compensation
Honoraria

Total Other Compensation

Non-Cash Expenses
Oepreciation

Depreciation-l\,,lachrnery and Equipment

Total Depreciation

125,500.00 156,000.00

Total Personnel Seruices

Total Maintenance and Other Operating Expenses

309,657.60
348,224.00

206.404.80
290.458.14

125,500.00 156,000.00

Maintanance and Other Operating Expenses
Training and Scholarahip Expenses

Training Expenses
Total TEining Expenses

Professional Services
Olher Prolessional Services

Total ProteBBional Services

Repairs and Maintenance
Repairs and Maintenance - Buildings and Other Struclures

Total Repairs and Maintenance

Other Maintenance and Operating Expenses
Advertising Expenses
Other Marntenance and Operaling Expenses
TotalOther Maintenance and Oth€r Operating Expenses

755 315 50

755 315.50

Supplies and Materlals Expenses

Offce Supplies Expenses

lccountable Forms Expenses
Semi-Expendable Machinery and Equipment Expenses
Other Supplies and lllaterials Expenses
Total Supplies and Materials Expenses

34.376 00

1,036 00
26.937.00

629 290.93
159,529.50 691 639.93

27,552.00

27,552.00

2.091.569 45

794.992.00 2,091,569.45

657.881.60 496,862.94

1,639,955.'10 4,035,387.82

T93 968 51 103,244_O4

193.968.51 103,248.04

193 968.51 103.248.04

4,294,635.86

(714,802.56)

Financial Assistance/Subsidy to NGAS, LGUS, GOCCS, NGOS/POS
Subsidy to Regional Omces/Stalf Bureaus
Total FinancialAssistance/Subsidy to NGAS, LGus, GOCCs

(773,875.69)

ft8,343 27
148,383.27

210.547.92

145 934.00

710.50
12,885.00

794,992.00

1,959,423.6'1



Net Financial Assistance/Subsidy

Surplus (Deficit)for the period

Other Non-Operating lncome
l isce,laneous lncome

Total Other Non-Operating lncome

?!17 2016

(148,383.27)

100,399 93 4,285.55

'100,399.93 4,285.55

(673,475.76) (8s8,900.28)
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Technical Education and Skills Development Authority

centralOffice

CONDENSED STATEMENT OF FINANCIAL PERFO
TRUST FUND

FOR THE YEAR ENDED DECEMBER 31. 20,I7

2017

ilsll ,Llt\ ltrDATi:; .

2016

975,000.00
210,547.92

3,512,609.30
67.224.00

Le3s: Curreni Operating Expenses
Personnel Services
Maintenance and Other Operating Expenses
Non-Cash Expenses

125 s00.00

1,639,955.10
193,968.51

156.000 00

4 035.387.82
103.248.04

Reven!e
Service and Business lncome

Share, Grants and Donaiions

Nel Financral Assislance/Subsidy
Other Non-Operaling lncome

Total Current Op€rating Expenses

Surplus/(Deficit) f rom Current Operations

1,145.547.92 3,579,833.30

1,959,423.61 4,294,635.86

(773,875.69) (714,802.56)

100,399.93
1148,383 27)

4,285 55

Surplus/(Deficit) for the period (673,475.76) (858,900.28)
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Technical Education and Skills Development Authority

Central Office

DETAILED STATEMENT OF FINANCIAL POS
TRUST FUND

AS OF DECEMBER 3I, 2017

2017 2016

ASSETS

Current Assets

Cash and Cash Equivalents

Cash on Hand

Cash-Collecting Ot lcers

Cash in Bank-Local Currency
Cash in Bank-Local Currency, Cunent Account

37,254.406.31

50 000.00

76,665,860.99

68.999.65
50,000.00

37 ,204 406.31

68,999.65

76,597,861.34
37 .204 406 31 76,597,861.34

28,882,803.4620,150,515.55Receivables

lnventories

Loans and Receivable Accounts
Accounts Recervable

lnler-Agency Receivables
Due from National Governmenl Agencies

lntra-Agency Receivables
Due from Regional Oftces

Other Receivables
Other Receivables

1,000,405.36

't2,685,872.19

405.36

22,432,318.10
12,685.872.19

6,450 080.00

22.432,318.10

6 450,080.00
6,450,080 00

37,10't,939.50

6,450,080.00

'1,610.00

14 158 00
14,158 00

1 000 405.36 405 36

lnventory Held for Distnbution
Olher Supplies and Matenals for Distribution

Advances
Advances for Payroll

37,101,040.00
37,101,040.00

lnventory Held for Consumption
Accor.,lntrable Forms, Plates and Stickers lnventory

Other Current Assets

899 50

899.50

168,238.00

168,238 00

168,238.00

94,506,861.36 105,719,512.45

814,332.58 813.235.09

814.332 58 813.235 09

1,610.00
1.610.00

Total Current Assets

Non . Current Assets

Property, Plant and Equipment

Machinery and Equipment
Office Equipmenl
Accumulated Deprcciation-Office Equipment

lnformatron and Communication Technology Equipment
Accumulaled Depreciation-lnfomation and Communicalion

Technology Equiphent

Oiher Machinery and Equrpment
Accumulated Deprcciation-Other Machinery and Equipmenl

356,500.00

177.417.21)

301,000 00
(17.733.36)

279.O82 79 283.266.64
327,340 00

1u,220 53)

222,774.O4

(41 ,887 44)
119 47 180.886 56

440,075 00
(137 944.68)

405,075 00
(55 993 11)

302 130 32 349,081 89



2017

't4,465,736.85

2016

14,886,956.49Other Non-Current Assets

Other Assets
Other Assets

Total Non-Current Assets

TOTAL ASSETS

LIABILITIES

Liabllitios

Currenl Liabilities

Financial Liabilities

Payables
Accounts Payable

lnter-Agency Payables
Due to BIR

Due to NGAS

Trust Liabilities
Trusl Liabilitaes

Guaranly/Security Deposits Payable
11.994,070 48

2,7 38,514.70
18,476,262.23

1935,669.33

15,281,069.43

109,787,930.79

361_082.06 341 353.02

361 082 06 341 353.02
361,082.06

24,546,423.21

341,353.42

27,1'13,038.08
1 ,667 ,872.62

22.918,550.59
18,239.21

27 ,494 ,798.87

14 466 736 85 14.886,956 49
14,466,736 85

14,732,585.'t8 20,411,931.56

Total Current Liabililies

Non- Current Liabilities

TOTAL NET ASSETS/EQUITY

39,680,090.45 47,865,322.66

Other Payables
Olher Payabies

NET ASSETS/EQUITY
Government Equity

Accumulated Surplus/(Deficit)

371,158.90

371.158.90Total Non-Current Liabilities

Total Liabilities

TOTAL ASSETS LESS TOTAL LIABILITIES

40,051,249.35 47,856,322.66

_____991!!,9!.114 73,553,38't.37

69,736,681.44

14,886,956.49

15,700,r91.58

__14_49t9!.03_

371,'158.90

69,736.681.44 73,553,381.37
59 736 681.44 73.553 38i.37



,11. -.

Technical Education and Skills Oevelopment Authority
Central Office

CONDENSED STATEMENT OF FINANCIAL POSITI
TRUST FUND

AS OF DECEMBER 31,2017

20't7

N 4r'til'Llttl

b

Itt

2016

ASSETS
Curent Assets

Cash and Cash Equivalenls
ReceMables
lnvenlories
Other Cunenl Assets

Total Current Assets

Non.Current Assets
Property, Plent and Equipment
Other Non'Cunent Assets

Total Non-Current Assets

37 ,254 ,406.31
20,150,515.55
37,101,939.50

76.666,860.99
28,882.803 46

1,610.00
168.238.00

94,506 861.36 105.719 .512 45

814,332.58
14,466,736.85

8'13,235.09

14,886.956.49

TotalAssets

LIABILITIES

TOTAL NET ASSETSi EQUITY

Non-Cunent Liabilities
Olher Payables
Total Non.Current Liabilities

TotatLiabilities

TOTAL ASSETS LESS TOTAL LIABILITIES

NET ASSETS/EQUITY

Government Equity
Accumulated Surplus/(Deficit)

Total Government Equity

15,281,069 43 15.700,191 58

109,787,930.79 121,4'tS,704.03

39680 090 45 47.866.322.66

371 158.90
371 158.90

40,051,249.35 47,866,322.66

69,736.681.,t{ .37

73,553,381.37
73,553,381.37

69,736,68t.44 73,553.381.37

Current Liabilities
Financial Liabililies
lnter-Agency Payables
Trust Liabil,ties

Total Current Liabilities

361,082.06
24 ,546 ,423 .21

14,732,585.18

341,353.02
27,113,038.08
20.411,931.56

69 736 681 44

69,736,681.44
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Technical Education and Skills Development
Central Office

STATEMENT OF CHANGES IN NET ASS
TRUST FUND

AS OF OECEMBER 31, 2017

Accumulated Surplusi (Deficit)

2017 20',16

ilrfl,,,,,

Balance at January 1

Add,(Deduct):

Changes in accounting policy

Prior period errors

Other adjustments

Restated balance

Add/(Deduct):
Changes in Net Assets/Equity for the calendar Year

Adjustment of net revenue recognized directly in net assets/equity

Surplus/(Deficit) for the period

Olhers

Balance at DecEmber 31

73,553,381.37 26 ,7 56,879 .42

45,820,8'11.81(3,169,789.67)

26,565.50 88

70,410 ,157 .20 74,536,5'19.'t1

(673 ,47 5.76) (858,900.28)

1124 ,237 .46)

69,736,681.,14
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Cash Flows From Operating Activities
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Technical Education and Skills Development
CentralOffice

STATEMENT OF CASH FLOWS
TRUST FUND

FOR THE YEAR DECEMBER 31, 2017 lt

2A .441 ,584.23
20,441.580.23

210.509.04
12,529,140 _61

12,739,549.55

(39,412,454.68)

76,666,860.99

(1,953,112-47)

78,619,973.46

tvrst,'l,lrv 
/rt

Cash lnflows
Receipls of lnter-Agency Transfers
Other Recerpts
Total Cash lntlows

CaBh Outflows
Payment of Expenses
Purchase of lnventodes
Grant ol Cash Advances
Grant ol Financial Assistance / Subsidy
Olher Disburs6ments
TotalCa6h Oulflows

(1,595,690.51)
(880 723 93)

(1,200,s05.00)
(12,950,220.00)

143.226,895.47)
(59,854,034.91)

(1,287,034.36)

12,318,67 4.41\
(2,681,355.99)

12,476,127.93)
{5,929,569.43)

114,692,762.',t2\

Net Cash Provided by (used in) Operating Activities

lncrease (oecrease) in Cash and Cash Equivalents

Cash and Cash Equivalents, January 1

Cash and Cash Equivalents, December 31

(39,412,454.68) (1,953,112.47)

37 ,254,406.31 76_666.860.S9



VtL

TECHNICAL EDUCATION AND SKILLS DEVELOPMENT AUTHORITY
Notes to Financial statements for the year ended December 31,2017

1. General Information/Agency Profile

The financiai statements of Technical Education and Skills Develooment Authority
were authorized for issue on February 14, 2018 signed by the Head of
Agency/Authorized Representative as shown in the Statement of Management
Responsibility for Financial Statements.

The Technical Education and Skills Development Authority (TESDA) was established
through the enactment of Republic Act No. 7796 otherwise known as the "Technical
Education and Skills Development Act of 1994', which was signed into law by
President Fidel V. Ramos on August 25,1994. This Act aims to encourage the full
participation of and mobilize the industry, labor, local government units and technical-
vocational institutions in the skills development of the country's human resources. The
merging of the National Manpower and Youth Council (NMYC) of the Department of
Labor and Employment (DOLE), The Bureau of Technical and Vocational
Education (BTVE) of the Department of Education, Culture and Sports (DECS), and

The Apprenticeship Program of the Bureau of Local Employment (BLE) of the DOLE
gave birth to TESDA. The Agency's registered office is located in TESDA Complex,
East Service Road, South Superhighway, Taguig City.

2. Statement of Compliance and Basis of Preparation of Financial Statements

The financial statements have been prepared in accordance with and comply with the
Philippine Public Sector Accounting Standards (PPSAS) issued by the Commission on
Audit per COA Resolution No. 2014-003 dated January 24,2014.

The financial statements have been prepared on the basis of historical cost, unless
stated otherwise. The Statement of Cash Flows is prepared using the direct method.

3. Summary of Significant Accounting Policies

3.1 Basis of accounting

The financial statements are prepared on an accrual basis in accordance with the
Philippine Public Sector Accounting Standards (PPSAS).

3.2 Financial instruments

a. Financial assets

Initial recognition and measurem ent

Financial assets within the scope of PPSAS 29-Financial Instruments:
Recognition and Measurement are classified as financial assets at fair value
through surplus or deficit and held-to-maturity investments. The TESDA
determines the classification of its financialassets at initialrecognition.

'-rFFrflE OF 1", i
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TECHNICAL EDUCATION AND SKILLS DEVELOPMENT AUTHORITY
Notes to Financial statements for the year ended December 31,2017

Purchases or sales of financial assets that require delivery of assets within a

time frame established by regulation or convention in the marketplace (regular
way trades) are recognized on the trade date, i.e., the date that the TESDA
commits to purchase or sell the asset.

The TESDA's financial assets include: cash and short-term deposits; and
quoted financial instruments.

Sub s e quent me asur em ent

The subsequent measurement of financial assets depends on their classification.

Held-to-ntaturity

After initial measurement, held-to-maturity investments are measured at

amoftized cost using the effective interest method, less impairment. Amortized
cost is calculated by taking into account any discount or premium on acquisition
and fees or costs that are an integral part of the effective interest rate. The
losses arising from impairment are recognized in surplus or deficit.

Derecognition

The TESDA derecognizes a financial asset or, where applicable, a part of
a financial asset or part of a TESDA of similar financial assets when the
rights to receive cash flows from the asset have expired or is waived.

Sub s equent me asur em ent

The measurement of financial liabiiities depends on their classification.

Financial liabilities at fair value through surplus or deficit

Financial liabilities at fair value through surplus or deficit include financial
liabilities held for trading and financial liabilities designated upon initial
recognition as at fair value through surplus or deficit.

Financial liabilities are classified as held for trading if they are acquired for
the purpose of seliing in the near term.

This category includes derivative financial instruments entered into by the
Group that are not designated as hedging instruments in hedge relationships
as defined by PPSAS 29.

Gains or losses on liabilities held for trading are recognized in surplus or
deficit.

a
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TECHNICAL EDUCATION AND SKILLS DEVELOPMENT AUTHORITY
Notes to Financial statements for the year ended December 31,2017

Derecognition

A financial liability is derecognized when the obligation under the liability is

discharged or cancelled or expires.

When an existing financial liability is replaced by another from the same

lender on substantially different terms, or the terms of an existing liability are

substantially modified, such an exchange or modification is treated as a
derecognition of the original liability and the recognition of a new liability,
and the difference in the respective carrying amounts is recognized in surplus
or deficit.

3.3 Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash in bank, deposits on
call and highly liquid investments with an original maturity of three months or
less, which are readily convertible to known amounts of cash and are subject to
insignificant risk of changes in value. For the purpose of the consolidated
statement ofcash flows, cash and cash equivalents consist ofcash and short-term
deposits as defined above.

3.4 Inventories

lnventory is measured at cost upon initial recognition. To the extent that inventory
was received through non-exchange transactions (for no cost or for a nominai
cost), the cost of the inventory is its fair value at the date of acquisition.

Costs incurred in bringing each product to its present location and condition are

accounted for, as follows:

Raw materials: purchase cost using the weighted average cost method

Finished goods and work in progress: cost of direct materials and labor and a

proportion of manufacturing overheads based on the normal operating
capacity, but excluding borrowing costs

After initial recognition, inventory is measured at the lower of cost and net

realizable value. However, to the extent that a class of inventory is distributed or
deployed at no charge or for a nominal charge, that class of inventory is measured
at the lower of cost and current replacement cost.

Net realizable value is the estimated selling price in the ordinary course of
operations, less the estimated costs of completion and the estimated costs
necessary to make the sale, exchange, or distribution.

Inventories are recognized as an expense when deployed for utiiization or

a

a

J
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Notes to Financial statements for the year ended December 31,2017

consumption in the ordinary course of operations of the TESDA

3.5 Property, Plant and Equipment

Recognition

An item is recogaized as property, plant, and equipment (PPE) if it meets the
characteristics and recognition criteria as a PPE.

The characteristics of PPE are as follows:

. tangible items;

are held for use in the production or supply ofgoods or services, for rental
to others, or for administrative purposes; and

are expected to be used for more than one reporting period.

a

An item of PPE is recognized as an asset if:

It is probable that future economic benefits or service potential associated

with the item will flow to the entity; and

a

a

a

a

Meosur ement at Reco gnition

An item recognized as property, plant, and equipment is measured at cost.

A PPE acquired through non-exchange transaction is measured at its fair value as

at the date of acquisition.

The cost ofthe PPE is the cash price equivalent or, for PPE acquired through non-
exchange transaction its cost is its fair value as at recognition date.

Cost includes the following:

Its purchase price, including import duties and non-refundable purchase

taxes, after deducting trade discounts and rebates;

The cost or fair value of the item can be measured reliably

expenditure that is directly attributable to the acquisition of the items; and

initial estimate of the costs of dismantling and removing the item and
restoring the site on which it is located, the obligation for which an entity
incurs either when the item is acquired, or as a consequence ofhaving used

the item during a particular period for purposes other than to produce
inventories during that period.

a

a

4
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Notes to Financial statements for the year ended December 31,2017

M e as ur ement Aft e r Re c o gni ti on

After recognition, all property, plant and equipment are stated at cost less

accumulated depreciation and impairment losses.

When significant parts of property, plant and equipment are required to be replaced
at intervals, the TESDA recognizes such parts as individual assets with specific
useful lives and depreciates them accordingly. Likewise, when a major
repair/replacement is done, its cost is recognized in the carrying amount of the
plant and equipment as a replacement if the recognition criteria are satisfied.

All other repair and maintenance costs are recognized as expense in surplus or
deficit as incurred.

Depreciation

Each part of an item of property, plant, and equipment with a cost that is significant
in relation to the total cost ofthe item is depreciated separately.

The depreciation charge for each period is recognized as expense unless it is

included in the cost ofanother asset.

Init ial Rec o gnit i on of D epr e c iat i on

Depreciation of an asset begins when it is available for use such as when it is in
the location and condition necessary for it to be capable of operating in the manner
intended by management.

For simplicity and to avoid proportionate computation, the depreciation is for one
month if the PPE is available for use on or before the 15th of the month. However,
if the PPE is available for use after the 15th of the month, depreciation is for the
succeeding month.

Depreciation Method

The straight line method of depreciation is adopted unless another method is more
appropriate for agency operation.

Estintated Useful Life

The TESDA uses the Schedule on the Estimated Useful Life of PPE by
classification prepared by COA.

The TESDA uses a residual value equivalent to at least five percent (5%) of the
cost of the PPE.

5
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Notes to Financial statements for the year ended December 31,2017

Impairment

An asset's carrying amount is written down to its recoverable amount, or
recoverable service amount, if the asset's carrying amount is greater than its
estimated recoverable service amount.

Derecognition

The TESDA derecognizes items of property, plant and equipment and/or any
significant part of an asset upon disposal or when no future economic benefits or
service potential is expected from its continuing use. Any gain or loss arising on
derecognition ofthe asset (calculated as the difference between the net disposal
proceeds and the carrying amount of the asset) is included in the surplus or deficit
when the asset is derecognized.

3.6 Revenue from non-exchange transactions

Recognition and Measurement of Assets from Non-Exchange Transactions

An inflow of resources from a non-exchange transaction, other than services in-
kind, that meets the definition of an asset were recognized as an asset if the
following criteria were met:

It is probable that the future economic benefits or service potential
associated with the asset will flow to the entity; and

o

o The fair value of the asset can be measured reliably.
An asset acquired through a non-exchange transaction is initially measured at its
fair value as at the date ofacquisition.

Re c o gn it i on Rev e nue fr om N on - Exc lt an g e Tr an s a c t i o n s

An inflow of resources from a non-exchange transaction recognized as an asset

is recognized as revenue, except to the extent that a liability is also recognized in
respect of the same inflow.

As TESDA satisfies a present obligation recognized as a liability in respect of an

inflow of resources from a non-exchange transaction recognized as an asset, it
reduces the carrying amount of the liability recognized and recognize an amount
of revenue equal to that reduction.

6
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Notes to Financial statements for the year ended December 31,2017

M e a s ur em e nt of Rev e nue fr om N o n - Exc han ge Tr an s a c t i o n s

Revenue from non-exchange transactions is measured at the amount of the
increase in net assets recognized by the entity, unless a corresponding liability is
recogrized.

Measurement of Liabilities on Initial Recognition from Non-Exchange
Transactions

The amount recognized as a liability in a non-exchange transaction is the best
estimate of the amount required to settle the present obligation at the repoming
date.

3.7 Budget information

The annual budget is prepared on a cash basis and is published in the government
website.

A separate Statement of Comparison of Budget and Actual Amounts (SCBAA)
was prepared since the budget and the financial statements were not prepared on
comparable basis. The SCBAA was presented showing the original and final
budget and the actual amounts on comparable basis to the budget.

3.8 Employee benefits

The employees of TESDA are member of the Government Service Insurance
System (GSIS), which provides iife and retirement insurance coverage.

The TESDA recognizes the undiscounted amount of short term employee benefits,
like salaries, wages, bonuses, allowance, etc., as expense unless capitalized, and
as a liabiiity after deducting the amount paid.

The TESDA recognizes expenses for accumulating compensated absences when
these were paid (commuted or paid as terminal leave benefits). Unused
entitlements that has accumulated at the reporting date were not recognized as

expense. Non-accumulating compensated absences, like special leave privileges,
were not recognized.

3.9 Measurement uncertaintl,

The preparation of financial statements in conformity with PPSAS, requires
management to make estimates and assumptions that affect the reporting amounts
of assets and liabilities, and disclosure of contingent assets and liabilities, at the

7



TECHNICAL EDUCATION AND SKILLS DEVELOPMENT AUTHORITY
Notes to Financial statements for the year ended December 31,2017

date of the financial statements and the reported amounts of the revenues and
expenses during the period.

Estimates were based on the best information available at the time of preparation

of the financial statements and were reviewed annually to reflect new information
as it becomes available. Measurement uncertainty exists in these financial
statements. Actual results could differ from these estimates.

4. Prior Period Adjustments

TESDA has determined adjustments due to unrecorded income and/ expenses of net of
Phpl62,929,848.52.

5. Cash and Cash Equivalents

Cash equivalents comprise cash on hand and cash in bank. For the purpose of the consolidated
statement of cash flows, cash and cash equivalents consist of cash and short-term deposits as

defined above.

8

Accounts Fund 101 SSP Tr101 Total

Cash on Hand 1,148,458.80 81,000.00 50.000.00 1,279,458.88
Cash in Bank-Local Currency 7 5,57 5,654.73 37.204,406.31 3"/.204,406.31

Cash in Bank-Foreign Currency

Cash Equivalents
Total Cash and Cash
Equivalents

1,148,458.80 75,656,654.73 37,254,406.31 114,059,519.84
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Notes to Financial statements for the year ended December 31.2017

6. Investments

6.1 Reconciliation of the Current Investments

Non -current lnvestment- Financial Asset are Investment in Treasury Bonds- Local
under the TESDA Development Fund which is recorded in the SSP.

6.2 Total Investments

Beginning Balance as of
January 1,2017 135,715,132.88 135,715,132.88
Additional investments made
Fair value increase
Amortization of discount on the

acquisition of investment 26.268.24 26.268.24
Reclassificatiol, from a different

class of in.iestment
Less: Falr value decrease

Amortization of premium on
acquisition 434.176.56 434.176.56

Prior Period Adiustment
Matured Investment
Reclassificationfrom a

dffirent class of
investment

Total Current Investments
Total Non-Current Investments

9

Particulars TOTAL

Balance as of December 31,
2017 .135.307.224.56 135.307.224.s6

As of December 31,2017

135.307.224.56
Total Investments 13s.307"224.s6
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7, Receivables

7.1 Loans and Receivables

7.2 Agingl Analysis of Receivables

As at December 31, 2017

8. Inter, Intra and Other Receivables

Accounts Receivable 479,504.93 14,441,102.02 14,158.00 14.934,764.95
Allow ance for Impairment-Ac c ounts

Receivable

14,158.0014.441,102.02Net Value- Accounts Receivable 479,504.93

Accounts Receivabie I 764.9s 158 973.68 I 364.28 1 99

Inter-
Agency

Due from National
Govemment
Agencies 131,570,457.45 21,340.69 1,000,405.36 132.592.203.50

Intra-
Agency

Due from Regional
Offices 12,685,872.19 12.685,872.19

Others Other Receivables 1,546,353.19 175.587.30 6,450,080.00 8,172,020.49

10

Accounts
2017

SSP ,' TFlOl Total

t4.934.764.95
479,504.93 14,441.102.02 14,158,00, ,14.934,764.95

Ast

Accounts Total
< 30 davs days

,FUND,10I, ,,'. .-:,,:,,,.SSPa, . ,r.,TF:'101 ,'.rl.l.r,rr,tTotAl ; I ,,

TOTALS 133,116,810.64 196,927.99 20.136.357.55 153.3450.096.18



TECHNICAL EDUCATION AND SKILLS DEVELOPMENT AUTHORITY
Notes to Financial statements for the year ended December 31,2017

9. Inventories

Balances comprise of office supplies, accountable forms, textbooks and instructional materiais
and other supplies and materials.

I 1.62

41 838.93

019.15

Inventory Held for Consumption
Carrying Amount, January 1,2017 4,783,249.60 5.983,462.02 1.610.00
Additions/Acquisitions during the year 24,126,741.33 17,604,097.60
Expensed during the year except write-

down 23,223,138.65 20,020,1 70.00 710.50
Write-down during the year

Reversal of Write-down during the vear

1l

SSP
Trust
F'und

Accounts
Fund 101

CARRYING AMOUNT, DECEMBER 31,
2017 s.686.852.28 3.567.389.62 899.s0
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10. Property, Plant and Equipment

300,000,000.00

8.751.997 91

74,829,141.89

6.356.2s7 99

59,232,156. t9

r8.960.000.00

1,944,000.00

98.93 3. I 5

5,676,484.80 6.380.798.39

95.500.00

448.062,581.27

34.262.689.05

482.325.210.32300.000.000.00 83,581,139.80 65,588,414.18 20,904,000.00 5,775,417.95 6,476,298.39

Carrying Amount,
January 1,2017

Additions/
Acquisitions

Total

Disposals/Adjustment
Depreciation (As per

Statement of
Financial
Performance)

Impairment Loss (As
per Statement of
Financial
Performance)

3,814,7'78;76

388,619 l2

8,130,706 97 556,700 00

481.536.50

72.668.82 558,269 40

870,155.62

13,433 ,123 95

12

I

Land
Buildings
and Other
Structures

Machinery
and

Equipment Equipment

Transportati
on

Books

Furniture,
Fixtures and

Other
Properfy,
Plant and

Eouinment

TOTAL
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Note: Procurement Services Division (PSD) have identified the iist of IIRUP that are subject for
disposal once approved by the management.

11.. Other Assets

11.l Current and Non-Current Other Assets

Fund 101

SSP

Gross Cost (Asset

Account Balance per
Statement of
Financial Position)
Less:
Accumulated
Depreciation

Allowance .fo,

300,000.000.00 166,593,583.68

86,827,222 64

152,127,709.00

95,358,620.96

2 l,660,000.00

l ,3 r 2,700.00

16,286251.t1

l r,065,038 47

7,28r,910.00

I ,363,88 l .01

663,949,453.70

195,927,463.10

Advances 5,951,225.54

Prepayments 95,000.00 95,000.00

Deposits 765,900.00 765,900.00

Other Assets 835,047.557 .69 835,047,557.69

6,812,125.54 dJf,ru+ /r3) /.oy

Other Assets 3,972,126.24 3,972,126.24

l3

Other
Property,
Plant and

F,ouinment

TOTAL
Buildings
and Other

Machinery
and

Equipment

Transportati

Equipment Books

Current Non-Current Total

TOTALS 841,859.683.10

Particulars
2017

Current Non-Current Total

TOTALS 3..972.126.24 3.972"126;24
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TF lOI

ALL Fi.INDS

Note: In other asset account, portion of this amount are subject ior disposal and expect to be

sold thru public auction on April2018.

12. FinancialLiabilities

12.1 Payables

Fund l0l

SSP

Current
Advances
Other Assets 14,466,736.85 14,466,736.85

14,466,736.85TOTALS 14,466,736.85

Advances 5,951,225.54 5,951.225.54

Prepayments 95.000.0095,000.00

Deposits 765,900.00 765,900.00
Other Assets 835,047.ss7.69 835,047,557 .69

Payables
Accounts Payable 75,517,329.79 297,510,773.22

Non-
CurrentCurrent Current

Payables
Accounts Payable 4,982,716.15 i ,018,196.29
Total Payables 4,982,7L6.15 1,018,196.29

14

Nnn,Cnrrpnf Total

6,812,125.54 835,047,557.69 841"8s9.683.10

D^*:^.,1^--r al tlLular D

2016

Current Non-
Current

Non-
turrent

Total Fayables 75,5:17329.79 297.510.773.22
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TF IOl

All Funds

Payables
34t,353.02Accounts Payable 361,082.06

Total Payables 361,082.06 341,353.02

Particulars
Current

Non-
Current Current

Payables
298,870,322.53Accounts Payable 80,861,128.00

13. Inter-Agency Payables

Fund 101

SSP

Due to BIR 3,905,899.10 2,950,824.67
Due to GSIS 24.s39.89

3.332.66Due to Pag-IBIG
Due to PhilHealth

296,93A.09Due to NGAs 314,230.09

Due to BIR t.2469 82.27

Due to NGAs

15

Particulars Non-
Current Current

Non-
Current

2017 2016

298.870.322.53

2017

Current

2016

4.220.129.19

Current
Current

Current Non-

13"200.00 13.200.00

Total Inter-Agency
Pavables 82,271.24 s9,682.27
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TF 101

AllFunds

14. Trust Liabilities

Funci i 0 i

Due to BIR 1 667 72.62 239.211

Due to NGAs 9t 50.59 27 798.87
Due to GOCCs

Due to BIR 5.642,842.96 3.015,546.15
Due to GSIS 24,539.89
Due to Pag-IBIG 3,332.66
Due to PhilHealth
Due to NGAs 23,245,98A.68 27,404,928.96
Due to GOCCs

Guaranty/Security Deposits
Payable 3.209,392.24 3,209,392.24

Total TrustLiabilities 3,209,392.24

l6

Particulars
2017 2016

Non-
Current

Non-
Current

Total Inter-Agency
Pavables 24,s86.423.21 27,113.038.08

Particulars
2017

Current
Non-

Current
Non-

Current

Total Inter-Agency
Pavables 28.888.823.64 34.448.34:t.66

Particulars
Current

3.209.392.24
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Trust Fund

All Funds

15. Deferred Credits/Unearned Income

Trust Liabiiities 11,994,070.48 18,476.262.23
Guaranty/Security Deposits

2,738,514.70

14,732,5g5.18

1,935,669.33

20;411,931.56

Trust Liabilities
Guaranty/Security Deposits

5 947 906.94 t.575 145

Other Deferred Credits-
Fund 101 142.800.00 142,800.00
Other Unearned Revenue-
SSP Fund

142,800.00

612,500.00

755,300.00

t7

2017 2016

Current Non-
Current

i Non-,
Current

Total Trust Liabilities

2017 2016

Current Non-
Current Current Non-

Current
I 1.994.070.48 18.4'76.262.23

Total Trust Liabilities 17.941.977.42 23,62L,323.80

Particulars Non-
Current

Non-
Current

Total Deferred Credits
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f6. Service and Business Income

Fund 101

SSP

TFl01

2016
Service Income

Other Service Income
Business Income

Income from Hostels/Dormitories and Other Like
Facilities 38,850.00 68.950.00

Shares, Grants and Donations
Income from Grants and Donations in Kind

Total Service and Business Income 38,850.00 68,950.00

Service Income
Other Service Income 16,900,466.96 3,398,833.00

Business Income
Rent/Lease Income 6,752,825.00 6,436,753.57
Income from Hostels/Dormitories and Other Like
Facilities

6,089,250.91 6,722,390.00

Interest Income 4,059,540.52 4,586,734.90
Other Business lncome 112,650.00 302,069.54

Total Service and Business Income 17,014,266.43, 20,846,781.01

20t6
Service Income

Other Service Income 975"000.00 3,512.609.30
Business Income

Income from Grants and Donations in Kind 210,547.92 67,224.00

ital Service and Business Income 1,185,547;92 3,579,833.30

18

Particulars 2017

Particulars 2017
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AllFunds

17. Personnel Services

l7.l Salaries and Wages

L7 .2 Other Com pensation

Particulars 2017 2016
Service Income

Other Service Income 17,875,466.96 6,911,442.30

Business Income
Rent/Lease Income 6,752,825.00 6,436,753.57

Income from Hostels/Dormitories and Other Like
Facilities 6,128.100.91 6, 191,340.00

4,059,540.52 4.586,734.90

Other Business Income i 12,650.00 302,069.54

Shares, Grants and Donations
Income from Grants and Donations in Kind 210,547.92 67,224.00

Total Service and Business Income 35,139,131.31 24,495,564.31

Particulars 2016
Salaries and Wages-Regular 122,868,593.53 110,693,521.87
Salari es and Wages-Casual/Contractual

Total Salaries and Wages 122,968,593.53 110,693,521.87

2016
Personal Economic Relief Allowance (PERA) 6,927,548.72 6,775,096.92
Representation Al lowance (RA) 3,006,500.00 3,013,000.00
Transportation Al iowance (TA) 2.403.500.00 2,373,513.35
Clothing/Uniform Allowance 1,475,000.00 1,445,000.00
Productivity Incentive Allowance
Honoraria 3,467,819.94 194,000.00
Overtime and Night Pay 468.846.63 188,964.59

Year End Bonus 10,240,582.50 9.022,704.20
Cash Gift 1,451,000.00 1,403.250.00

Other Bonuses and Allowances 23,798,041.31 18,171,814.50

53,232,839.10 42,587,343.56

19

Interest lncome

:' 2077

Total OtherComnensation
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17.3 Personnel Benefit Contributions

17.4 Other Personnel Benefits

18 Maintenance and Other Operating Expenses

18.1 Traveling Expenses

All travelling expenses are from Regular Agency Fund

18.2 Training and Scholarship Expenses

SSP contributes 13.85% from the total training and scholarship expenses

18.3 Supplies and Materials Expenses

2016
Retirement and Life Insurance Premiums 14,579,723.88 13,204,595.43
Pag-IB IG Contributions 292,875.00 340,800.00

PhilHealth Contributions 1,181,412.50 1, 141,925.00
Employees Compensation Insurance Premiums 349,200.00 342,723.44

Total Personnel Benefit Contributions 16,403,211.38 15,030,043,87

Particulars 2017 2016
Terminal Leave Benefits 6,324,897.83 9,804,721.14
Other Personnel Benefits 2,076,000.00 1,984,000.00

Total Other Personnel Benefits 9,400,897.83 11,788,721.14

Traveling Expenses-Local 15,092,518.08 '7.265,054.79

Travel ing Expenses-Forei gn 14,157,441.59 9,826,431.18
Total Traveling Expenses 29,249,959.67 17,091,485.97

.Particulars 2016
Training Expenses 8,560,049.40 6,398,823.62
Schol 10 723 801.22 4t 7 235.27

2016
Office Supplies Expenses 6,543,193.86 7,656,727.82
Accountable Forms Expenses 8,058,820.90 3,662,938.90
Drugs and Medicine Expenses 12,072.00

20

Particulars 2017

Particulars 2017 2016

Particulars 2017
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SSP and TF10l contribute 16.87% and 0.6%0, respectively, from the total supplies and

materials expense.

l8.4Utility Expenses

18.5 Communication Expenses

18.6 Awards/Rewards and Prizes

18.7 Confidential, Intelligence and Extraordinary Expenses

Fuel, Oil and Lubricants Expenses

,':,, :,,,,:,,..:,'..i,2|A.17:'. 
t, 
:, :;:...;;: :,:

1,832,I45.90
:...;.;,:, ;.1: 2016:::r,l:i..

r,642,664.71

Chemical and Filtering Supplies Expense 54,000.00

Semi-Expendable Machinery and Equipment Expenses 2,271,745.57 647,147.75

Semi-Expendable Fumiture, Fixtures and Books
Expenses

2,11 1,930.00 378,445.00

Other and Materials 8,105,312.13
. ,28;935i220.36.

10,004,063.01

: .24104i5;947;t9'

',,.,, :,:,:,::2frX,6:..; :..,:;.:.',t'

6,486,102.73Water Expenses

' '.. :..2011 :., ,...:,,,,1

6,520,229.48
Electricity Expenses 21,369,178.19 21,258,338.95

Postage and Courier Services 1.556,372.24 4,t60,870.25
Telephone Expenses 4,280,650.65 3,800,199.24
Intemet Subscription Expenses 1,917,229.09 1,868,683.62

Cable, Satellite, Telegraph and Radio Expenses 63,080.37 48,517.58

Awards/Rewards Expenses 586,560.60 1,920,000.00
920,848.65 536,000.00Prizes

and Miscellaneous 956.011 61

21
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18.8 Professional Services

18.9 General Services

18.10 Repairs and Maintenance

18.11 Taxes, Insurance Premiums and Other Fees

18.12 Other Maintenance and Operating Expenses

2017 ' 2016
Legal Services 474.00
Consultancy Services 4,423,597.00 1,304,258.28

Other Professional Services 42,427,433.47 29,732,302.13

Total Professional Services 46,851,504.47 31,036,560.41

2017 2016
Environment/Sanitary Services r22.416.00
Janitorial Services 16,089,478.52 19,808,904.1I

Security Services 22,621,146.75 23,461,789.53

Other General Services 2,182.263.49 174,014.94

Total Professional Services 40,892,888.76 42,567,124,58

2017 2016
Repairs and Maintenance - Building and Other
Structures 7,691.702.50 8,540,441.39
Repairs and Maintenance - Machinery and Equipment 22,173.00 42,060.00
Repairs and Maintenance - Transportation Equipment 546,93t.00 713,023.60
Repairs and Maintenance - Other Property, Plant and
Equipment 161,686.03 49,236.56

Total Repairs and Maintenance '8,A2,492.53 9,344,761.55

Particulars 2016
Taxes, Duties and Licenses 77,474.92 32,886.78
Fidelity Bond Premiums 393,375.00 397.s00.00
lnsurance Expenses 20,17 5,37 4.02 19,719,806.70

Total Taxes, Insurance Premiums and Other Fees 20,646,223;94 20,150,193.48

Particulars '2017 2016
Advertising Expenses 944,1s3.60 742.865.2
Printing and Publication Expenses 4,152,351.02 3,248,869.97
Representation Expenses 312,0 i 0.40 422,t98.23

22

Particulars

Particulars

Particulars

2017



19 Non-Cash Expenses

19.1 Depreciation

19.2 Amortization

20 Net Financial Assistance/Subsidy

Financial Assistance/Subsidy from NGAs, LGUs, GOCCs

Financial Assistance/Subsidy to NGAs, LGUs, GOCCs

TECHNICAL EDUCATION AND SKILLS DEVELOPMENT AUTHORITY
Notes to Financial statements for the year ended December 31,2017

Particulars
Transportation and Delivery Expenses 1,361,353.49 1,302,829.22
Rent/Lease Expenses 2,017,550.00 729,940.00
Membership Dues and Contributions to Organizations 1,207 ,421.95 1 8 1.200.00
Subscription Expenses 625,495.36 455,t24.48
Donations 15,000.00 95,000.00
Other Maintenance and Operating Expenses 41,359,936.44 31,462,636.20
Total Other Maintenance and Operatins Expenses 52"031,272.26 38,640,663.30

Particulars 2017
Depreciation-Buildings and Other Structures 3,814,778.76 3,697,630.44
Depreciation-Machinery and Equipment 8,430,706.97 8,543,650.92
Depreciation-Transportati on Eq uipment 556,700.00 256,500.00
Depreciation-Fumiture, Fixtures and Books 72.668.82 208.582.73
Depreciation-Other Properfy, Plant and Equipment 558,269.40 506,406.37
Total Depreciation 13,433;123.95 13,212,770.46

20t7 2016
Amorti zati on-Intangibl e Assets t5,132.49 136,t92.44
Total Amortization 15,132:49 136,192.44

Particulars 201,6

Subsidy from National Government 2,251,246,920.84 1,140,678,322.50
Subsidy from other NGAs
Total Financial Assistance/Subsidy from NGAs,
LGUs, GOCCs

Subsi Offlces/Staff Bureausto 171 454 871 58 023.4r
17
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2017 2016

2AM

Farticulars

2017

2.251.246.920.84 t.140.678.322.50



TECHNICAL EDUCATION AND SKILLS DEVELOPMENT AUTHORITY
Notes to Financial statements for the year ended December 31,2017

2l Other Non-Operating Income

22 Reconciliation of Net Cash Flows from Operating Activities to Surplus/@eficit)

Miscellaneous Income 46t,492.74 309,427.37

Surplusfl)eficit for the year 332,477,830.55

Non-cash movements
Depreciation 13,433,123.95
Amortization ts.t32.49
(lncrease)/Decrease in Receivables -37,953,159.72
(lncrease)/Decrease in Inventories 91,057,614.22
(Increase)/Decrease in Semi-expendable Machinery and

Equipment -280.985.00
(Increase)/Decrease in Other Current Assets 795,485.12

Increase/(Decrease) in Financial Liabilities -218,009,194.53

Increase/(Decrease) in lnter-Agency Payables -1,559,524.02
-5,679,346.38

Increase/(Decrease) in Deferred CreditsAJnearned lncome -612,500.00
173,684,476.69

24

I

Increase/(Decrease) in Trust Liabilities


